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ANALYSIS OF 


POLICY CONDITIONS 
{MERIGAN AND CANADIAN LIFE INSURANCE COMPANIES, 


Analysis of Policy Conditions deals with the policy conditions of forty-six prom- 
inent life insurance companies operating on the American continent, under the following 
heads. It isa companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 
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Women, 


Single Copies, 75 cents; 100 Copies, 865.00, 
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The Art of Canvassing: 
HOW TO SELL INSURANCE. 


By WILLIAM MILLER. 


This is a handy little pocket work intended for beginners 
in the work of life insurance canvassing. ‘The author has had 
a wide experience in the field of life insurance and his teachings 
are of a practical nature. So much of the science of life in- 
rance as it is necessary for the agent to be familiar with is 
en in an explanation of the usual formulas. The major 
irtion of the book, however, consists of suggestions as to the 
est methods of success in writing business; what occasions 
should be sought and what avoided for a presentation of the 
bject of insurance; what to do and how to do it; in short 
w to get at a man and secure his application. The book is 
itten in a plain, straightforward manner, free from technical- 
ities, and is valuable alike to the raw recruit and the veteran. 

Tue ART oF CANVASSING is most handsomely printed and 
bound in flexible leather,the size being convenient for the pocket. 
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Single copies, . - - $ 1.50 
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50 ™ - - - 60.00 

100 so - - - - 100,00 


THE SPECTATOR COMPANY, 
Publishers, 
95 William St., New York. 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties. covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub- 
ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing : 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

It is an exhaustive work, covering al! kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopzedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he maneger, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them, 

The four volumes are handsomely bound in law sheep, and make a valuable 
addition, in appearance as well as contents, to any law insurance library. 





Price, $24.00 net, delivered. 
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ATTENTION LIFE 
UNDERWRITERS! 


Send your declined Applications to 


Hay 


The Life Insurance Clearing (o,, 
ST. PAUL, MINN. 








Agents are invited to submit their business DIRECT to the home office 
of the Company. 


LIBERAL COMMISSIONS AND RENEWALS 
to all agents placing business, 


In addition to ‘‘ LIEN” POLICIES 
FULL FACE VALUE ‘rom date 


We issue policies 


payable for their issue, 





Send for specimen copies and supplies. 
Correspondence solicited from all general, special and local agents. 


Address, THE LIFE INSURANCE CLEARING COMPANY, 


THOS. B. SCOTT, Pres. ST. PAUL, MINN. 


— 


INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


Cash Capital 
Liabilities... 
Net Surplus 
Assets, January 1, 1897 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insurance C0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass, 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 


OF ST. LOUIS, 


U N IO CASUALTY anv 


SURETY CO. 
WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE, 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders. 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM. BOILER 


THEO, E. GATY, 
Gen’l Sup'’t. 


C, P. ELLERBE, 
President. 


O. K. CLarpy, 
Secretary. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 
W. M. Byrne, General Agent for New Jersey and Eastern New York, 25 Pine St., New 
York City ; Smitn, Davis & Co..General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. Dunxue, Resident 
Manager New England States, 518 Exchange Bldg., Boston, Mass.; M. G. WoLrs 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa. 





WANTED. 


The Citizens Mutual Life Ins. Company 


OF NEW JERSEY, 


Competent, reliable Agents, to sell the 


NEW COMBINATION POLICY. 


We will make liberal contracts, with exclusive territory, to good 
agents. For further particulars, address, 


HOME OFFICE, 


ATLANTIC City, NEw JERSEY. 





- WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

eerste newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 
Hartford, Conn. 


ALBERT FREEMAN, Manager Metropolitan Department. 


203 BROADWAY. 
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GENRRAL FIRE RXTINGUISHER CO., 


Medal and Diploma 


AWARDED BY THE 
WoRLvD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


Me iff 
Casally Company of Mea erh: 


The Only Complete Accident Policy, 


Providing for 
PARTIAL DISABLEMENT 


as well as Total. 








Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869, 


bid TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esoa., New York, 
» GEO. H. WHEELER, Esg., Chicago. 
\J J. W. DOANE, Esg., Chicago. 
ERSKINE M. PHELPS, Esq , Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. I N S U R A N C of 


EMPLOYERS’ 0 
“s W. PEASE, Resident Manager, 





GENERAL LIAB 
eee yk COLLECTIVE: 


Eastern Department, 
62 OEDAKR 8T., NEW YORK. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, =- - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YorK. 








General Manager and Secretary. 


Boston, Mass. 











THE 


FIDELITY AND CASUALTY CO, 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $2,790,237.34 Surplus, $416,744.25 
Losses Paid, $8,112,466,21 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER'S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 


OFFICERS: 
GEO, P, SEWARD, President. ROBT, J. HILLAS, Treasurer and Secretary, 


EDWD. L. SHAW, Ass’t Secretary. 





The National Capital Life Association. 


~ INCORPORATED 1890 


PRESENT MEMBERSHIP Over 12,000, 
Insures healthy lives from 18 to 80 years of age. 
Its plans are popular and easily explained. 


AGENTS of ALL companies are requested to send us their 
over age and surplus business. 


Commissions liberal. 


Principal Office: 


1420N. Y. Ave., Washington, D. C, 


CHARLES H. COONS, Sec’y. 
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JUST ISSUED. 


“[ Be DILEMMA OF FRATERNAL ORDERS. 


A new twelve-page leaflet of text and tables, showing that the increasing 
cost and loss of members demand railical changes in the assessment fraternal 
system. The tables are brought up to January I, 1897. This leaflet should 
he placed in the hands of all life insurance agents who meet the fraternal 
orders in competition. 


PRICES: $15 per 1,000 copies; $10 per 500 copies; $2.50 per 
100 copies. Send roc. for sample copy. 


THE SPECTATOR COMPANY, 95 William Street, New York. 


EW YORK CASUALTY COMPANY’S 
SELF ADJUSTING POLICY 
PROVIDES FOR 

Fixed Indemnities for Specific Injuries. 

Full Weekly Indemnity for Total Disablement. 

Partial Weekly Indemnity for Partial Disablement, and puts all 
policyholders, no matter what their occupations, into the most 
favorable class when off duty. 





Correspondence solicited with live agents looking for territory. 


Address, HOME OFFICE, 90I AND 902 SYNDICATE BUILDING, 
Cor. LIBERTY AND NAssAu Sts., NEw YorK CITY. 





ee ALLIANCE OF CALIFORNIA. 


Home OFFICE: 
LOS ANGELES, CALIFORNIA. 


The Combined Contract offered by the Bankers Alliance 
is the most liberal and offers protection of the most solid 
character. 

Liberal terms to good producers. 

Write the Home Office for detailed particulars. 





W ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY 4st, 1897. 


ASSETS ...cccccccccccccccccccrcccccece guceee Seeseeouess $1 636,689.35 
SURPLUS IN UNITED STATES 547.731.08 


HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts oF Every DESCRIPTION. 


FRANK REEDER, 
President. 


ROBERT ANDERSON, 
Ist Vice-Pres. and Real Estate Officer 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 


HENRY K. BOYER, 
Secretary and Treasurer. 





ILLERS AND MANU FACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 


Gross Assets, Jan. 1, 1897 


LIABILITIES. 
Contingent Safety and Reserve Fund 
Reinsurance Reserve 
Losses Adjusted not Due......... 
Losses Unadjusted 


Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 





$879,040.75 
$967,397.53 
$136,813.34 


C. B. SHOVE, President. 





—" MUTUAL INSURANCE CoO., 


OF NEW ORLEANS, LA, 


CHARLES JANVIER, PRESIDENT. 
R. E. CRAIG, Vick-P:.esIpENnT. 


FERGUS G. LEE, Secretary. 





INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
4% CEDAR ST. 





PLENTY OF UP STAIRS 
FOR FIRST CLASS AGENTS 


ANKERS GUARANTEE FUND LIFE 
ASSOCIATION, ATLANTA, GA. 


A SUCCESSFUL SOUTHERN ENTERPRISE. 


Up-to-date Flexible Premium Policies. Liberal Contracts. Choice Terri- 


tory. Only thoroughly reliable men need apply. 





=_—— WILDEY CASUALTY COMPANY 
OF BOSTON, MASS. 


Formerly known as The Odd Fellows Mutual Accident Association. 
{ssues the most attractive policy in the market. 
Good organizers can secure territory by addressing 


GEORGE W. CHANDLER, Secretary, 
31 Milk Street, Boston, Mass. 
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THE announcement on Monday that Charles A. Dana, 
editor of The Sun, had died the previous afternoon was 
not a surprise, as it was well known that he had been criti- 
cally ill for several months. Mr. Dana was seventy-seven 
years of age, and had been identified with journalism nearly 
all of his business life. He was a gentleman of fine educa- 
tion, marked literary tastes and exceptional ability as a 
writer. For many years he was managing editor of The 
Tribune, under Horace Greeley, and it was with that jour- 
nal that Mr. Dana developed his rare editorial ability, which 
was always marked by his pronounced personality. He 
was associated at this time with the venerable George 
Ripley in the production of the American Cyclopedia, a 
work of great research and acknowledged importance. He 
also edited a book of poems, and was the author of several 
books that are included in our standard literature. In the 
early days of the war a disagreement occurred between Mr. 
Greeley and Mr. Dana, resulting in the retirement of the 
latter from The Tribune. Later he became Assistant Sec- 
retary of War, and. still later purchased The Sun and 
remained its editor and controlling spirit up to a very 
recent period. Whatever may be said of the erratic polit- 
ical career of Mr. Dana, he was conceded to: be one of the 
ablest editors of the day, and it was due to his strong per- 
sonality more than any other factor in its management 
that The Sun became a leading metropolitan newspaper. 





Arter all his bluster, bulldozing and blackmailing, what 
has Superintendent McNall of Kansas accomplished in the 
interests of the people of that State? He has caused the 
insurance companies much trouble and annoyance, and 
subjected them to a considerable expense, forcing them 
into costly litigation through his wild and unlawful acts. 
For this the propertyowners of that State will eventually 
have to pay, for it stands to reason that the cost of doing 
business in Kansas will have to be borne, directly or indi- 
rectly, by those who carry insurance. The State has also 
been put to an expense of thousands of dollars to defend 
the suits that he forced the insurance companies to bring 
against him. It costs money to maintain courts and the 
legal officers necessary to them. McNall has kept them 
busy, and in every action thus far decided, he has been 
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defeated, and in two instances at least has been censured 
severely by Federal judges for his unlawful acts. Judge 
Williams, in the case of the Mutual Life, denounced the 
action of McNall in refusing it a license after it had fully 
complied with the law, as “ arbitrary, and is an assump- 
tion of authority by a ministerial officer that is startling.” 
Examiners sent out by him have levied blackmail upon 
several companies, but in their late attempt upon the 
Provident Savings Life, they were shown the door with 
the greatest promptness. The. exposure made of their 
operations evidently discouraged them, for they slunk 
back to Kansas without attempting any further, bulldozing 
of companies, and the insurance department, instead of 
the companies, will have to pay the cost of their junketing. 
Kansas is a populist stronghold, and McNall is a populistic 
leader of the wildest type, whose unlawful acts will 
cost the State many thousands of dollars. We hope the 
people are getting their money’s worth. 





In THE Spectator of last week we commented upon the 
troubles that have arisen in the National Life Association 
of Harttord, according to the information that had then 
been made public. In doing so we stated that no charges 
were made impugning the integrity of D. S. Fletcher, pres- 
ident, and H. T. Braman, secretary. Later developments, 
however, indicate that Mr. Fletcher is responsible for con- 
tinuous misrepresentation of the condition of the associa- 
tion, whereby the public, the insurance departments and 
the directors of the association have been grossly deceived. 
Commissioner Betts has been very careful in dealing with 
the facts laid bare by the examination of the affairs of the 
association not to make any statements that would tend to 
induce policyholders to forfeit their insurance, but insisted 
that Messrs. Fletcher and Braman should resign, and that 
the directors should reorganize the official staff in the inter- 
ests of the policyholders. While there is nocharge against 
the old officers of misappropriation of funds, their misman- 
agement of the business was deemed sufficient to warrant 
their removal from office. Among other things, it is 
asserted that Mr. Fletcher caused to be carried upon the 
books of the association over $12,000,000 of insurance upon 
which the premiums were not paid, and that he caused this 
fictitious amount to be charged off just previous to the 
commencement of the recent examination. The plan of 
the association is to charge as a single premium the cost of 
the insurance during the life expectancy of the insured, and 
to credit him with the amount of assessments paid by him 
from time to time. The amount of the single premium 
remaining unpaid at any time is counted as a lien upon the 
policy, and has been claimed as a contingent asset. The 
liens upon $12,000,000 of fictitious business would consti- 
tute an asset that would look well on paper, but would be 
as fictitious as the alleged insurance. The National has 
taken over the business of various defunct associations, 
and, we are informed, it has been the practice of Mr. 
Fletcher to enter up this kind of business as actual new 
business, to charge up the liens against the policies and to 
claim such liens as assets, without knowing whether the 
members so taken over would continue their insurance or 
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not. Mr. Fletcher, who absolutely controlled the associa- 
tion, is reported to have been an exceedingly arbitrary 
man, requiring from every subordinate absolute obedience 
to his instructions in the minutest detail, and Mr. Braman 
admits that he made the false reports to the insurance 
departments knowing them to be false, but under explicit 
orders from Mr. Fletcher. If these things be true, there 
has been a great deal of perjury committed from year to 
year by the men who have signed the annual statements, 
and the question has already been asked if criminal prose- 
cutions will not be commenced against them. We refer 
to this case especially because it seems to be a most flagrant 
one, and the offense susceptible of easy proof. Complaints 
are often made that the sworn statements of some insur- 
ance companies are not trustworthy; that they are 
** padded’”’ and falsified for the purpose of deceiving the 
public and hoodwinking insurance departments, yet we 
have never heard of any prosecutions for perjury being 
undertaken against the men who swore to such statements. 
A few convictions would tend greatly to put an end to the 
idea that some managers apparently entertain, that ‘* every- 
thing goes in an annual statement.’’ If we can only get 
all such documents down to the hardpan of actual truth 
and absolute trustworthiness, the business of insurance will 
have gained a strong point in its favor. 











THE BROKERS AND THE COMPANIES. 


HERE is apparently good ground for hoping that a 
plan is soon to be adopted that will result in secur- 
ing more harmonious action between insurance brokers and 
insurance companies than has existed in many years. Com- 
mittees representing the Tariff Association—a company 
organization—and the Board of Brokers—representing the 
brokers—have held various consultations recently for the 
purpose of devising a plan for the better regulation and 
conduct of the fire insurance business in the metropolitan 
district. The committees have agreed upon a report, but 
this has to be adopted by the Tariff Association and the 
Board of Brokers before it can be put into effect. The 
report recommends the fixing of commissions to be paid to 
brokers at twelve and one-half per cent, except upon pre- 
ferred business, and upon this class twenty-five per cent is 
allowed; no rebates to be granted to the insured; the 
companies to pay commissions to members of the Board of 
Brokers only, and that board to make liberal arrangements 
for the admission of members; premiums on policies in 
force fifteen days to be paid without further credit; the 
Tariff Association to reduce rates on all rated risks ten per 
cent, in-consideration of the reduced commissions and the 
low ratio of losses in the city. 

A majority of those interested in the business are 
undoubtedly in favor of the adoption of this plan, or one 
very similar to it, but there is a minority, quite respectable 
in numbers, that opposes any plan that arbitrarily fixes any 
rate of commission. A few companies prefer a happy-go- 
lucky go-as-you-please way of doing business, and in pay- 
ing whatever price is necessary in order to get it, and there 
are some brokers who prefer doing business with this class 
of companies, and would be glad to see all of them forced 
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into similar loose practices. As to the promised reduction 
of rates, there are companies that claim that rates are as 
low now as they can be made with safety, and that the 
demand for lower rates comes mainly from those clients of 
the brokers who have been educated as “‘ kickers’’ by the 
brokers themselves. Granting that the loss ratio in the 
city is low, they say that expenses are high, largely because 
commissions are excessive, and that if there is to bea 
reduction of rates, the brokers must carry their share of the 
load by accepting less compensation for their services. 
For lack of an agreement between them, the brokers occupy 
a position of antagonism to the companies that should not 
be. The companies that have to pay all losses and all 
expenses should be. the recognized authority as to the 
amount to be charged for the goods they have to sell; but 
the broker, who acts as the middleman between the com- 
panies and the propertyowner, finds it to his interest to 
cater to the wishes of the latter, andso says to him: ‘‘ Your 
rate is too high, and I can get it reduced if you will give 
me your business.’’ This stimulates competition among 
brokers, who try to capture business from one another 
either by securing a cut rate by some means, or sharing 
commissions with the insured. Companies and brokers 
alike find business going off their books, and charges of 
bad faith and irregularities result. 

There is nothing new in the present situation; it is the 
same old competition for business that has existed since 
insurance companies were born, intensified only by the fact 
that there is a greater volume of business to compete for 
by a greater number of companies and brokers than existed 
a few years ago. In every line of business where competi- 
tion is active abuses creep in and irregular practices domi- 
nate. To reduce these to the minimum and to control 
methods and punish irregular practices, is the object of 
associations. The brokers have heretofore been without 
organization and have suffered at the hands of the com- 
panies and of each other. If the plan now under consid- 
eration goes into effect, the Board of Brokers will be com- 
pelled to come to the front as a live, active factor in the 
business, and to be stringent and even severe in dealing 
with its members. Properly managed it can become a 
power for good, but a vacjllating, happy-go-lucky admin- 
istration will earn for it only the contempt of its own mem- 
bers and of the companies, and its edicts will be of no avail. 
The Tariff Association, on the other hand, was never 
stronger than it is to-day, notwithstanding the efforts of a 
few dissatisfied persons to underrate its importance and to 
cast slurs upon its work. It is the only organization the 
companies have had in many years that could command 
the respect and steadfast loyalty of its members. The 
work it has done has been in the interest of propertyown- 
ers as well as of the companies, and if the time has come 
when propertyowners are to receive the benefit of lower 
rates, they have to thank the Tariff Association that has 
made such reduction a possibility. That organization has 
done more to secure the improvement of risks in the 
metropolitan district than all other agencies put together, 
including the fire departments that claim so much credit 
in this direction. It has been a difficult and delicate oper- 
ation to harmonize the many diverse interests represented 
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in the Tariff Association, and that it has been successful is 
a tribute to the prudence, good judgment, careful manipu- 
lation and plain every-day common sense that have char- 
acterized its management. Five years from now we hope 
to be able to use equally strong terms in commendation of 
the work accomplished by the Board of Brokers. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


There was little in the local market of last week to encourage the 
belief that premium receipts will shortly show improvement. Indeed 
there have been many quiet conferences between underwriters of 
late, at which notes were compared and endeavors have been made 
to account for the lapsing of renewals and the continued dulness of 
business. Those connected with the cotton trade intimate that that 
article may touch six cents per pound and that New York city need 
not look for any considerable supply for perhaps a month. On the 
other hand, coffee (which is not affected by the Dingley bill) is com- 
ing in and with indications that still larger quantities will arrive in 
the near future. As to the Brazilian market, there is said to be 
upwards of a million and a half bags in visible supply, while the total 
crop for the year is expected to reach double the usual quantity. 


‘rhe all-engrossing topic just now is that of the proposed agreement 
between the Broker's Board and the Tariff Association. As has 
always been the case when this particular and interesting subject has 
been brought up, everybody talks about it because everybody is more 
or less affected. So iar-reaching is the question (as to who shall be 
eligible for the Brokers Board) that one must take into consideration 
nearly every name which appears on the outside of policies as the 
insured’s representative. And this by reason of the fact that, on the 
part of companies, custom and long usage have sanctioned a recogni- 
tion and permitted the growth of an unlimited brokerage interest, 
which each year becomes harder to dislodge and which now seems 
more than ever difficult to adjust satisfactorily to all concerned. The 
opening gun fired by the Eagle Insurance Company was to be 
expected, and, should other city companies, similarly situated, pre- 
sent objections of a like nature, there might possibly be brought into 
the field an array of opposition which would materially embarrass or 
defeat the project. 

James A. Silvey was in the city last Friday. He is in splendid 
physical condition\and is as lively and active in every respect as he 
was before his recent illness. 

With the approach of the last quarter of the year comes a certain 
amount of deep thinking and planning for 1898. There are those 
who profess to the belief that the long-continued moderate loss ratio 
of the past three years may give way next year to results of a differ- 
ent kind—results which are usually incident to sudden, or rather 
abnormal, trade expansion or overproduction. Upon this general sub- 
ject one of the soundest and most conservative of the trade journals 
tells its readers that ‘‘ A new era has opened in this country; an era 
of greater care, greater economy, stronger competition; an era in 
which old machinery and easy-going methods have no place; an era 
unfavorable to ‘ plunging,’ except as the result of the most methodical 
planning and preparation; an era demanding economy in personal 
and business expenditures.”’ 

The non-tariff companies have had a golden opportunity this year, 
and, from the patrol returns and other.sources of information, it 
would appear that they had taken full advantage thereof. 

The burning of the Bradley & Currier establishment, which was 
the first important fire thus far of the fall and winter season, came at 
a time when it may possibly brace up the spinal column of the Tariff 
Association. 

Oppression or extermination of foreign capital, through the medium 
of discriminating taxes, or, in other words, protection, is a’ theory 
which seems to be strongly entrenched in the office of the Continental 
Insurance Company. And yet an article which appeared in a recent 
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issue of a daily paper presents another and very different view of this 
company’s avowed principles—rather of an entirely opposite character 
and encroaching upon the dangerous and wicked doctrine of free 
trade! The article reads as follows: 

Regarding the erroneous statement that the Continental had applied 
for membership in the Birmingham, Ala., board, the company’s posi- 
tion is given as follows: ‘‘As a company the Continental is not a 
member of any board or other rate-making or commission-controlling 
organization in the United States. We contend that membership in 
any board is a matter personal with the agent. He can join or not as 
he likes. If the company is furnished with rates we live up to them, 
but we do not enter into agreements.”’ 

Such sentiments, it will be observed, embody the very essence of 
those principles which underlie free trade or ‘‘ go-as-you-please "’ in 
insurance. Noallegiance to any combination or rate association, but 
absolute freedom to conduct its business in an open market and with- 
out the protective power of high rates and moderate commission, is 
the Continental’s doctrine. Doubtless it is, for that company, a con. 
venient and remunerative one, and probably thus it is, in a large 
measure, that, by a long adherence to this principle, the marvelous 
growth and success of the Continental can be accounted for. This 
enterprising company, it should be borne in mind, is not averse to 
accepting lines at regular tariff rates, but declines to ‘‘ enter into 
agreements.’’ This naturally obviates the necessity of contributing 
to the exp2nse for maintaining boards, etc., a step which is most wise 
and economical. But if all companies should follow the example of 
the Continental what a royal free trade pandemonium would be let 
loose on a suffering country. 

The new Lincoln Fire, of which Otto E. von Au is president and A. 
Rasines is secretary, has had its capital of $200,000 and its $30,000 
surplus paid in, and is only awaiting examination and the issuance of 
a license to begin business. 

William H. Goldstein, well known as a member of the public 
adjusting firm of William H. Goldstein & Co., died last Friday of 
brain fever. During his long experience among underwriters he had 
made many friends, who were grieved to learn of his sudden death. 


Life and Casualty Notes. 

V. M. Abraham, formerly in charge of the New York branch of the 
American Credit Indemnity Company, has retired from that position 
and the office is now temporarily in charge of A. B. Treat, pending 
the appointment of Mr. Abraham's successor. 

Various daily newspapers are talking a good deal about the National 
Life Association of Hartford, but not saying much. 

In another column will be found a short account of the outing of 
the ‘‘ Perkins Convention ’’ of agents of the New York Life. 


Dr. William Moore of this city has been succeeded as medical exam- 
iner of the Royal Arcanum for the southern district of New York by 
Dr. Charles E. Bruce, also of New York. A reporter of The Brooklyn 
Eagle interviewed an ‘‘ active and progressive member ”’ of the order, 
who said in the course of the conversation: ‘‘ There appeared to be 
an excessive number of rejections among the applicants for admis- 
sion."’ It might seem to an outsider that Dr. Moore had some claims 
to knowledge on the point in question—but that may be set down to 
prejudice against the Royal Arcanum. 


CHICAGO AND THE WEST. 

The local situation was not materially changed by the meeting of 
the Chicago Underwriters Association last week, no business of 
importance having been transacted. The younger element, however, 
kept up the pressure for recognition in the make-up of the quarterly 
committees to an extent sufficient to eliven the routine of the ses- 
sion, which was then adjourned for some weeks so as to give the com- 
mittee on revision further time. 

The executive committee is now composed of C. N. Bishop, J. H. 
Moore, James W. Nye, J. M. Neuburger, W. F. Rollo, Conrad 
Witkowsky and R. W. Hosmer. 

It is stated that Manager D. T. Devin of the Delaware and Reliance 
will join The Union as the result of the recent visit to Chicago of 
Presidents Paulding and Chubb. Per contra, B. W. French of the 
Orient refuses to be reconciled, and will let his resignation stand. 
The London Assurance has established an extra agency with Ducat 
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& Lyon, and the Royal Exchange has followed suit by entering the 
office of W. H. Cunningham & Co. R. S. Critchell still keeps the 
sole agency. ‘‘ The throne he guards alone escapes the earthquake.”’ 


W. A. Lowell, sometimes called ‘‘ the Deacon,”’ is running a double- 
barreled concern at 140 Dearborn street, where one may now find the 
headyuarters of the Illinois Insurance Company as well as the Chi- 
cago Loan and Trust Company. The Illinois Insurance Company is 
said to have been ‘‘ chartered A. D. 1865,"’ and its card states that 
on ‘‘ October 5, A. D. 1897,’’ it had ‘* $50,000 cash on deposit with 
Chicago Loan and Trust Company.’’ Under some circumstances 
Lowell would be an ‘‘ amoosin cuss,’’ but his cussedness has covered 
so much longer a period than is allotted to ordinary persons of his 
class that there is some talk of applying severer measures than have 
heretofore been meted out to this chameleon of thirty years’ stand- 
ing. If Lowell were only vivacious he would be decidedly pictur- 
esque, his exploits having embraced fire, plate glass, accident and 
bicycle insurance, besides experiences in house furnishing goods, 
nervous | rostration and such other articles as are usual to his line of 
business. It is understood that Prof. Lombroso would be much 
interested in an autopsy of Lowell’s brain, but in the meantime it 
may be hoped that the Illinois Insurance Department will do the 
needful. 


Last Tuesday the veteran underwriter, W. H. Cunningham, West- 
ern manager of the Fire Association, was given a complimentary 
dinner in honor of his silver wedding to that popular institution, Mr. 
Cunningham's long term of service having contributed largely to its 
success, besides endearing him to hosts of agents and patrons. It is 
understool that Mr. Cunningham's favorite brands are Pisporter, 
Hochheimer, Asmanshausenr and Liebfraumilch, the virtues of which 
he has extolled in a manner well calculated to retain a strong hold 
on German patronage. 


Multiple agencies are again complained of in St. Paul and Detroit. 
Like unto the man who compromised the difference with his wife by 
letting her have her own way, the Detroit situation has been tempo- 
rarily patched up by letting every company have as many as four 
agents. St. Paul is said to have been “‘ pacified ’’’ through the efforts 
of a Chicago committee, but a well-known local likens the pacification 
by General Smith to that secured by General Weyler in Cuba, and 
adds that ‘‘ until The Union companies tote fair with each other the 
agents at St. Paul and probably elsewhere will ‘ faithfully exemplify 
their superiors.’ ’’ 


Superintendent Bowden of the Underwriters Association, who has 
been ill for a long time, is now recovering, much to the relief of his 
friends, who comprise a large section of the insuring public and all 
of the underwriters, without a known exception. 


E. G. Halle of the Germania of New York has returned from New 
York and finds his hands full of work in connection with his duties 
as president of the board of education. Assistant Manager Foster 
kept the record of the Germania as steady as ever during the absence 
of his principal. 


The tendency to enlarge Chicago general agencies is again shown 
by the annexation of Ohio to the field managed by J. A. Kelsey for 
the Aachen and Munich, and the addition of the field formerly cov- 
ered by the Denver department of the Mutual Fire of New York to 
the territory of Mr. Wasson’s Chicago branch. The Teutonia of New 
Orleans has also discontinued its Denver department Manager 
Garrigue of the Merchants of Newark expects to soon take charge of 
the Pacific coast field. 


Applications for admission to the Western Union are now expected 
from Alfred James of the Northwestern National, E. G. Halle of the 
Germania of New York, J. L. Whitlock of the Glens Falls and J. J. 
McDonald of the Continental. (This information was given bya 
Chicago astrologer who foretells the past, present and future, brings 
together those long separated, etc.; but the spell must unfortunately 
be broken by the cabalistic word ‘‘ Nir.’’) 


Life and Casualty Notes. 


The Life Underwriters Association will hold its next meeting at 
he Union League Club, October 29, when a harvest home festival 
will distinguish the gathering from those of the ordinary type. Rural 
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decorations will prevail and suitable addresses on life insurance as aq 
fertilizer’ and farm implement will be made by Colonel Francis W, 
Parker, Judge Neely, T. W. Hamill and others. 


The Northwestern Mutual of Wisconsin will attempt to restrict the 
payment of commissions to its own agents so as to do away with the 
casual broker. This move will no doubt be watched with interest, 
and might prove to be the forerunner of an attempt on the part of 
the Life Underwriters Association to establish a rule for the benefit 
of its members whereby similar restrictions might be enforced. 


For sooner or later it will have to be recognized that the life agents 
will have to take the initiative in measures for self-protection, which 
the companies can support but will never inaugurate for themselves, 
It may not perhaps be within the province of. associated effort to do 
away with the casual broker in life practice nor may such a step be 
even desirable, but the absurdity of paying a brokerage to the casual 
introducer equal in amount to that received by an experienced and 
1 censed agent or sol citor would seem too obvious to require extended 
comment; and this surely could be judiciously regulated by so able 
an organization as the Chicago Life Underwriters Association if it 
would but put its hand to the plough and not falter. 


Such a step would in time be imitated by other associations and 
lead to substantial reform in many other directions. The impending 
crisis in fraternal and assessment circles should be met by a more 
creditable record on the part of old line companies in the matter of 
expense, if these offices are to retain the public confidence which is so 
essential to the re‘ention of persistent policyholders. The deplorable 
dividend record of some companies was illustrated in a recent instance 
where the fifteenth dividend on an ordinary life policy in a New York 
company, issued at age thirty-eight, was less than ten per cent of the 
annual premium. 

The expected demise of the Star Accident Association occurred 
last week, E. R. Brainerd being appointed receiver. The same indi- 
vidual was also put in charge of the remains of the Continental 
Masonic Accident Association, both concerns having recently been 
examined by the Illinois Insurance Department and ‘‘ found want- 
ing.’’ ‘There are still other accident ‘‘ faxes ’’ in Chicago which need 
to be ventilated. 


In the recent ‘‘ Perkins ’’ contest of the New York Life agents the 
Chicago field made an excellent showing, the following members of 
the Chicago staff being among the winners: E. S. Heyman, Morris 
Weil, J. H. McNamara, Theodore Weil, C. C. Wroughton, S. W. 
Lindsay, A. L. Anderson, W. S. Candee, T. M. Knox and W. Y. 
Barnet. 

The Illinois Insurance Report shows that in 1896 the New York 
Life issued the largest number of policies in the State (3293). The 
smallest was that of the Life Insurance Clearing Company (fifty-four). 
The total number of policies issued in Illinois by all of the companies 
(forty-one) was 22,483, and the number in force December 31, 1896, 
in this State, 126,432. 


BOSTON AND VICINITY. 


The Boston Board of Fire Underwriters has appointed a committee 
to nominate officers for the ensuing year. The annual meeting will 
take place on November g, the twenty-fifth anniversary of the great 
Boston fire, and the occasion will be observed by a banquet at the 
Brunswick, all the arrangements to be in charge of President Boit, 
Secretary Howes and E. E. Patridge. 


The Boston agency of the Norwalk Fire Insurance Company has 
been placed with D. W. Bennett & Co. The same firm are agents of 
the owners of the Norwalk, the London and Lancashire. 


The Grand Rapids Fire Insurance Cumpany’s agency has been 
transferred from Jordan Lovett & Co. to Hinckley & Woods. 

George E. Taylor, secretary of the National of Baltimore, was in 
Boston the past week and was entertained by Frank A. Colley, the 
New England agent of the National. 

The John C. Paige Company’s insurance agency decorated its 
building on Kilby street and tendered a reception to the veteran fire- 
men of Philadelphia, who were in Boston the past week. The Jobn 
C. Paige Company agency has represented the Fire. Association of 
Philadelphia for more than twenty years, This concern was the out- 
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growth of the Veteran Firemens Association, and many of the visit- 
ing veterans are heavy stockholders in the company. 

F. H. Stevens has received the appointment of agent of the North 
British and Mercantile Insurance Company of New York. 

The late B. P. Field of Belfast, Me., father of George P. Field of 
Scull & Field, was, in point of service and in years (eighty-two), the 
oldest insurance agent in that State. His son, C. H. Field, succeeds 
to his late father’s business. 

At the last meeting of the New England Insurance Exchange a 


report was received from the Bridgeport, Conn., committee, stating - 


that all the agents there.had joined the local board. The question of 
the rates in Rutland county, Vt., was referred to the local board. 
H. F. Blood was appointed chairman of the Ware, Mass., committee. 


Edward Atkinson, Boston’s well-known underwriter, gave his 
impressions of Russia before the American Statistical Association at 
the Massachusetts Institute of Technology, last Thursday. 


Life and Casualty Notes. 

Following is a statement of the condition of the Masons Fraternal 
Accident Association of America, at the close of business on October 
11, 1897, as shown by the recent examination made by Deputy Insur- 
ance Commissioner Hardison: 








ASSETS. 

Emergency fund with the State Treasurer................0eseceeccees $15,156.40 
Cash in bank to credit of Demefit Fmd... ooo... ccc ccccccccccccccccccece 1,999.99 
Cash iwbank to credit of expense fund...................0eeeeeee oo | «6S 
Cashes Si Rs a ni widee $s eels dee been £55 pe bins eh dueeb sd annase ins 652.87 
Market EGER GF HOUT BNET GUE, fine scinnc 5 5005500 o0s05a5 bess esas ces 225.00 

$19,683.28 

LIABILITIFS. 

Barve saa F es on cn acNve bok cceewases” + deeeek be ekbaeees eh $6,000.00 
Clas GIN 5 wb Sdn Osh diee beaded ins edawe pease shns eadesachi 22,608.16 
CO ala ah 5 bre isn 55 <8 de Ene Ce aa RUE eee sei 11,040.00 
RR re i rte a soy ee eee a ee 1,932.00 
Set RIS NG 6 5.055 556.06 Kasra doawsauchdeeud dickuadteg easels ReRBeee 409.00 


To the above it is necessary to append the following explanation: 
Of the resisted claims, $10,000 is mortuary upon which the contingency 
of a judgment adverse to the company would seem to be remote. Of 
the adjusted claims, $8,232.08 was due at the time of the examina- 
tion, and checks for paying the amount had already been drawn in 
anticipation of receipts from the October call, which call, if paid as 
well as usual, will aggregate upwards of $20,000 for the benefit fund. 


No clue has yet been obtained as to the whereabouts of William J. 
Haines of the Boston department of the Equitable Life Assurance 
Society, who is a confessed defaulter to the amount of $3700. 


The dinner of the Boston Association of Life Underwriters at the 
Tuilleries was a>great success. ‘The silver-tongued orators of the 
occasion were Charles Emory Smith of Philadelphia, ex-United States 
Minister to Russia; Rev. Samuel Eliot of Brooklyn, N. Y., and Gen- 
eral Curtis Guild of Governor Wolcott’s staff. 


NOTES FRO? PHILADELPHIA. 
J. E. Hyneman & Co., who last week sent in their resignations as 
members of the board, to take effect in thirty days, have reconsidered 
their action and the resignation has been withdrawn. 





It is understood that a committee acting independent of the exec- 
utive committee is about to make efforts to induce the two or three 
large New York companies that maintained offices here besides the 
one in the board tosign the agreement. This would be a wise move, 
as it would narrow down the non-board companies to two, the Jeffer- 
son of Philadelphia at the home office and the Northwestern National. 


Hoskins & Howell, managers of the accident department of ‘he 
Etna Life, have been appointed agents of the tna Indemnity Com- 
pany of Hartford, Conn. 

The North German Fire Insurance Company of Hamburg, Ger- 
many, has arrived, and their agency placed in the well known office 
of Johnson & Higgins. 

Charles C. Carback, an insurance broker of this city, has disap- 
peared, leaving his accounts in a tangled condition. The young man 
entered the business a few years ago as a clerk in the employ of the 
Philadelphia Mutual, and with the closing up of that concern started 
in asa broker. The methods used to secure business left very little 
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profit, for in some cases he had sent letters offering twenty per cent 
off of board rates. 

On last Thursday evening at the Hotel Walton the directors of the 
Union Insurance Company of this city tendered to Charles S. Hol- 
linshead, the president of the company, a testimonial dinner to com- 
memorate the twenty-fifth anniversary of his official connection with 
the Union; also as a token of regard in return for the fidelity he has 
displayed in looking after company’s interest. The office force pre- 
sented Mr. Hollinshead with a handsome case of silver, while from 
the field force came a silver cup, mounted on a pedestal. Among the 
guests present at the banquet were James H. Lambert, insurance 
commissioner of Pennsylvania; President Montgomery of the Amer- 
ican; President Irvin of the Fire Association; President Paulding of 
the Delaware; R. Dale Benson, president of the Pennsylvania Fire: 
the executive committee of the board, directors of the Union, the field 
force and others. It was a most enjoyable aflair in every respect, 
and the compliment to Mr. Hollinshead was not only fairly earned by 
years of faithful and loyal service, but was highly appreciated by the 
recipient. If honest endeavor, coupled by first-class ability, more 
frequently received recognitions of this kind,added stimulus would be 
given to those whose lives are devoted to promoting the success or 
enterprises from which others reap the pecuniary rewards. 


THE SOUTHERN FIELD. 

Vice-President John M. Eagan of the Central Railroad of Georgia, 
in his report to the quarterly meeting of the directors, is quoted as 
saying that the recent loss on the company’s shops at Macon, Ga., 
only amounted to about $30,000. In view of the fact that the com- 
pany is said to have carried insurance for more than twice that 
amount on the plant, this is quite an interesting statement, and one 
can but wonder if Mr. Eagan would have been willing to settle for 
that figure had the fire occurred a few months earlier while the 
policies were in force. There seems to be, somehow, a frightful dis- 
parity between values insured and uninsured. Mr. Eagan goes on 
to explain that the shop walls are all still standing in good condition, 
aud that the machinery was so worn and antiquated that it was 
practically worthless. Here again one becomes curious to know how 
this same old machinery would have shown up 1n a loss adjustment, 
and whether, after all, those old walls would have been considered 
safe. President Comer triumphantly announces that as the road has 
been paying between $75,000 and $100,000 per annum in premiums, 
it can afford to have several losses like this and still come out ahead, 
whereupon the board proceeds to felicitate themselves on their won- 
derful insurance acumen. [If all the road’s property was figured like 
these shops the premium outlay might have been cut down at least 
half, and this premium would have protected the whole property of 
the road, not one shopalone. Again, these gentlemen seem to forget 
that they have been in the insurance business something less than 
ninety days, and even a Georgia mutual could make a good showing 
at that tender age. 

The meeting of the arbitration committee of the South-Eastern 
Tariff Association, which convened in New York on Wednesday, 2oth 
inst., was called by Chairman George L. Chase to consider the appeal 
ot the Southern Insurance Company of New Orleans from the decision 
of the executive committee in regard to that company's Shreveport, 
La., general agency. This is a case of peculiar interest in view of 
the fact that the company is said to have established this general 
agency in good faith, long ago—even before it became a member of 
the association; and yet it is clearly an infraction of the association’s 
rule governing State agencies, especially as amended at the last 
annual meeting, and it is believed that if the committee finds other- 
wise it will be a confession of weakness and a dangerous precedent 
which would seriously embarrass the association in handling this 
growing evil. 

On the heel of a bunch of cotton losses which have made the early 
days of October so interesting comes the big tobacco fire at Durham, 
N. C., and it is claimed that enough tobacco smoke went up from that 
little town to have supplied the world for sixty days. The total loss 
went up into the millions, but of this amount Atlanta managers 
appear to have been touched for only about $32,000, substantially as 
follows; Imperial, $8500; Lancashire, $5500; North America, $5000; 
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& Lyon, and the Royal Exchange has followed suit by entering the 
office of W. H. Cunningham & Co. R. S. Critchell still keeps the 
sole agency. ‘‘ The throne he guards alone escapes the earthquake.”’ 


W. A. Lowell, sometimes called ‘‘ the Deacon,’’ is running a double- 
barreled concern at 140 Dearborn street, where one may now find the 
headyuarters of the Illinois Insurance Company as well as the Chi- 
cago Loan and Trust Company. The Illinois Insurance Company is 
said to have been ‘‘ chartered A. D. 1865,"’ and its card states that 
on.‘‘ October 5, A. D. 1897,’’ it had ‘‘ $50,000 cash on deposit with 
Chicago Loan and Trust Company.’’ Under some circumstances 
Lowell would be an ‘‘ amoosin cuss,’’ but his cussedness has covered 
so much longer a period than is allotted to ordinary persons of his 
class that there is some talk of applying severer measures than have 
heretofore been meted out to this chameleon of thirty years’ stand- 
ing. If Lowell were only vivacious he would be decidedly pictur- 
esque, his exploits having embraced fire, plate glass, accident and 
bicycle insurance, besides experiences in house furnishing goods, 
nervous | rostration and such other articles as are usual to his line of 
business. It is understood that Prof. Lombroso would be much 
interested in an autopsy of Lowell's brain, but in the meantime it 
may be hoped that the Illinois Insurance Department will do the 
needful. 


Last. Tuesday the veteran underwriter, W. H. Cunningham, West- 
ern manager of the Fire Association, was given a complimentary 
dinner in honor of his silver wedding to that popular institution, Mr. 
Cunningham's long term of service having contributed largely to its 
success, besides endearing him to hosts of agents and patrons. It is 
understool that Mr. Cunningham's favorite brands are Pisporter, 
Hochheimer, Asmanshausep and Liebfraumilch, the virtues of which 
he has extolled in a mauner well calculated to retain a strong hold 
on German patronage. 


Multiple agencies are again complained of in St. Paul and Detroit. 
Like unto the man who compromised the difference with his wife by 
letting her have her own way, the Detroit situation has been tempo- 
rarily patched up by letting every company have as many as four 
agents. St. Paul is said to have been “‘ pacified ’’ through the efforts 
of a Chicago committee, but a well-known local likens the pacification 
by General Smith to that secured by General Weyler in Cuba, and 
adds that ‘‘ until The Union companies tote fair with each other the 
agents at St. Paul and probably elsewhere will ‘ faithfully exemplify 
their superiors.’ ’ 


Superintendent Bowden of the Underwriters Association, who has 
been ill for a long time, is now recovering, much to the relief of his 
friends, who comprise a large section of the insuring public and all 
of the underwriters, without a known exception, 


E. G. Halle of the Germania of New York has returned from New 
York and finds his hands full of work in connection with his duties 
as president of the board of education. Assistant Manager Foster 
kept the record of the Germania as steady as ever during the absence 
of his principal. 


The tendency to enlarge Chicago general agencies is again shown 
by the annexation of Ohio to the field managed by J. A. Kelsey for 
the Aachen and Munich, and the addition of the field formerly cov- 
ered by the Denver department of the Mutual Fire of New York to 
the territory of Mr. Wasson’s Chicago branch. The Teutonia of New 
Orleans has also discontinued its Denver departmert. Manager 
Garrigue of the Merchants of Newark expects to soon take charge of 
the Pacific coast field. 


Applications for admission to the Western Union are now expected 
from Alfred James of the Northwestern National, E. G. Halle of the 
Germania of New York, J. L. Whitlock of the Glens Falls and J. J. 
McDonald of the Continental. (This information was given by a 
Chicago astrologer who foretells the past, present and future, brings 
together those long separated, etc.; but the spell must unfortunately 
be broken by the cabalistic word ‘‘ Nir.’’) 


Life and Casualty Notes. 


The Life Underwriters Association will hold its next meeting at 
he Union League Club, October 29, when a harvest home festival 
will distinguish the gathering from those of the ordinarytype. Rural 
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decorations will prevail and suitable addresses on life insurance as q 
fertilizer and farm implement will be made by Colonel Francis w, 
Parker, Judge Neely, T. W. Hamill and others. 


The Northwestern Mutual of Wisconsin will attempt to restrict the 
payment of commissions to its own agents so as to do away with the 
casual broker. This move will no doubt be watched with interest, 
and might prove to be the forerunner of an attempt on the part of 
the Life Underwriters Association to establish a rule for the benefit 
of its members whereby similar restrictions might be enforced. 


For sooner or later it will have to be recognized that the life agents 
will have to take the initiative in measures for self-protection, which 
the companies can support but will never inaugurate for themselves, 
It may not perhaps be within the province of. associated effort to do 
away with the casual broker in life practice nor may such a step be 
even desirable, but the absurdity of paying a brokerage to the casual 
introducer equal in amount to that received by an experienced and 
1 censed agent or sol citor would seem too obvious to require extended 
comment; and this surely could be judiciously regulated by so able 
an organization as the Chicago Life Underwriters Association if it 
would but put its hand to the plough and not falter. 


Such a step would in time be imitated by other associations and 
lead to substantial reform in many other directions. The impending 
crisis in fraternal and assessment circles sheuld be met by a more 
creditable record on the part of old line companies in the matter of 
expense, if these offices are to retain the public confidence which is so 
essential to the re‘ention of persistent policyholders. The deplorable 
dividend record of some companies was illustrated in a recent instance 
where the fifteenth dividend on an ordinary life policy in a New York 
company, issued at age thirty-eight, was less than ten per cent of the 
annual premium. 


The expected demise of the Star Accident Association occurred 
last week, E. R. Brainerd being appointed receiver. The same indi- 
vidual was also put in charge of the remains of the Continental 
Masonic Accident Association, both concerns having recently been 
examined by the Illinois Insurance Department and “‘ found want- 
ing.’’ There are still other accident ‘‘ fakes '’ in Chicago which need 
to be ventilated. 


In the recent ‘‘ Perkins’’ contest of the New York Life agents the 
Chicago field made an excellent showing, the following members of 
the Chicago staff being among the winners: E. S. Heyman, Morris 
Weil, J. H. McNamara, Theodore Weil, C. C. Wroughton, S. W. 
Lindsay, A. L. Anderson, W. S. Candee, T. M. Knox and W. Y. 
Barnet. 


The Illinois Insurance Report shows that in 1896 the. New York 
Life issued the largest number of policies in the State (3293). The 
smallest was that of the Life Insurance Clearing Company (fifty-four). 
The total number of policies issued in Illinois by all of the companies 
(forty-one) was 22,483, and the number in force December 31, 18096, 
in this State, 126,432. 


BOSTON AND VICINITY. 


The Boston Board of Fire Underwriters has appointed a committee 
to nominate officers for the ensuing year. The annual meeting will 
take place on November g, the twenty-fifth anniversary of the great 
Boston fire, and the occasion will be observed by a banquet at the 
Brunswick, all the arrangements to be in charge of President Boit, 
Secretary Howes and E. E. Patridge. 


The Boston agency of the Norwalk Fire Insurance Company has 
been placed with D. W. Bennett & Co. The same firm are agents of 
the owners of the Norwalk, the London and Lancashire. 


The Grand Rapids Fire Insurance Cumpany’s agency has been 
transferred from Jordan Lovett & Co. to Hinckley & Woods. 


George E. Taylor, secretary of the National of Baltimore, was in 
Boston the past week and was entertained by Frank A. Colley, the 
New England agent of the National. 

The John C. Paige Company’s insurance agency decorated its 
building on Kilby street and tendered a reception to the veteran [fire- 
men of Philadelphia, who were in Boston the past week. The Jobn 
C. Paige Company agency has represented the Fire. Association of 
Philadelphia for more than twenty years, This concern was the out- 
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growth of the Veteran Firemens Association, and many of the visit- 
ing veterans are heavy stockholders in the company. 

F. H. Stevens has received the appointment of agent of the North 
British and Mercantile Insurance Company of New York. 

The late B. P. Field of Belfast, Me., father of George P. Field of 
Scull & Field, was, in point of service and in years (eighty-two), the 
oldest insurance agent in that State. His son, C. H. Field, succeeds 
to his late father’s business. 

At the last meeting of the New England Insurance Exchange a 
report was received from the Bridgeport, Conn., committee, stating 
that all the agents there had joined the local board. The question of 
the rates in Rutland county, Vt., was referred to the local board. 
H. F. Blood was appointed chairman of the Ware, Mass., committee. 


Edward Atkinson, Boston’s well-known underwriter, gave his 
impressions of Russia before the American Statistical Association at 
the Massachusetts Institute of Technology, last Thursday. 


Life and Casualty Notes. 

Following is a statement of the condition of the Masons Fraternal 
Accident Association of America, at the close of business on October 
11, 1897, as Shown by the recent examination made by Deputy Insur- 
ance Commissioner Hardison: 





ASSETS. 

Emergency fund with the State Treasurer................00.2-seceee $15,156.40 
Cash in bank to credit of benefit fund....................ccccccscesees 1,999.99 
Cash in Bank to credit of expense fund. .............cccccccsseeeccess 1,243.02 
Cant We nic Gah dno 60 cae Gees bbb eN ins) Os psa ssn een enh s antec ede 652.87 
Si ave Sire Or WONs IN UE haw ceeds tesestys bavi cemekicpiene sen 225.00 

$19,683.28 

LIABILITIFS. 

Borers a5655 tos savigds Cu dodeoecuniy’ s+ end eeaencovmebeees tt $6,000.00 
Claimns acijmstedl, ....ccecsssesseve jie Sean deweld fae stasis tends ibees ven 22,608.16 
A it Nin ddd s as nies COS Ore ig EAE Weeden aah eEe Kenn +s ae 11,040.00 
PACE Ns 00k 0855 svieliec ce us cousaes caVeuup inst iN asebOeten 1,932.00 
Sale MG os cose Sb sat bling oad as eee a abaeen 409.00 


To the above it is necessary to append the following explanation: 
Of the resisted claims, $10,000 is mortuary upon which the contingency 
of a judgment adverse to the company would seem to be remote. Of 
the adjusted claims, $8,232.08 was due at the time of the examina- 
tion, and checks for paying the amount had already been drawn in 
anticipation of receipts from the October call, which call, if paid as 
well as usual, will aggregate upwards of $20,000 for the benefit fund. 


No clue has yet been obtained as to the whereabouts of William J. 
Haines of the Boston department of the Equitable Life. Assurance 
Society, who is a confessed defaulter to the amount of $3700. 


The dinner of the Boston Association of Life Underwriters at the 
Tuilleries was a great success. ‘The silver-tongued orators of the 
occasion were Charles Emory Smith of Philadelphia, ex-United States 
Minister to Russia; Rev. Samuel Eliot of Brooklyn, N. Y., and Gen- 
eral Curtis Guild of Governor Wolcott’s staff. 





NOTES FRO? PHILADELPHIA. 
J. E. Hyneman & Co., who last week sent in their resignations as 
members of the board, to take effect in thirty days, have reconsidered 
their action and the resignation has been withdrawn. 


It is understood that a committee acting independent of the exec- 
itive committee is about to make efforts to induce the two or three 
large New York companies that maintained offices here besides the 
one in the board tosign the agreement. This would be a wise move, 
as it would narrow down the non-board companies to two, the Jeffer- 
son of Philadelphia at the home office and the Northwestern National. 


Hoskins & Howell, managers of the accident department of the 
Etna Life, have been appointed agents of the 42tna Indemnity Com- 
pany of Hartford, Conn. 

The North German Fire Insurance Company of Hamburg, Ger- 
many, has arrived, and their agency placed in the well known office 
of Johnson & Higgins. 

Charles C. Carback, an insurance broker of this city, has disap- 
peared, leaving his accounts in a tangled condition. The young man 
entered the business a few years ago as a clerk in the employ of the 
Philadelphia Mutual, and with the closing up of that concern started 


inasa broker. The methods used to secure business left very little 
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profit, for in some cases he had sent letters offering twenty per cent 
off of board rates. 

On last Thursday evening at the Hotel Walton the directors of the 
Union Insurance Company of this city tendered to Charles S. Hol- 
linshead, the president of the company, a testimonial dinner to com- 
memorate the twenty-fifth anniversary of his official connection with 
the Union; also as a token of regard in return for the fidelity he has 
displayed in looking after company’s interest. The office force pre- 
sented Mr. Hollinshead with a handsome case of silver, while from 
the field force came a silver cup, mounted on a pedestal. Among the 
guests present at the banquet were James H. Lambert, insurance 
commissioner of Pennsylvania; President Montgomery of the Amer- 
ican; President Irvin of the Fire Association; President Paulding of 
the Delaware; R. Dale Benson, president of the Pennsylvania Fire; 
the executive committee of the board, directors of the Union, the field 
force and others. It was a most enjoyable aflair in every respect, 
and the compliment to Mr. Hollinshead was not only fairly earned by 
years of faithful and loyal service, but was highly appreciated by the 
recipient. If honest endeavor, coupled by first-class ability, more 
frequently received recognitions of this kind,added stimulus would be 
given to those whose lives are devoted to promoting the success or 
enterprises from which others reap the pecuniary rewards. 


THE SOUTHERN FIELD. 

Vice-President John M. Eagan of the Central Railroad of Georgia, 
in his report to the quarterly meeting of the directors, is quoted as 
saying that the recent loss on the company’s shops at Macon, Ga., 
only amounted to about $30,000. In view of the fact that the com- 
pany is said to have carried insurance for more than twice that 
amount on the plant, this is quite an interesting statement, and one 
can but wonder if Mr. Eagan would have been willing to settle for 
that figure had the fire occurred a few months earlier while the 
policies were in force. There seems to be, somehow, a frightful dis- 
parity between values insured and uninsured. Mr. Eagan goes on 
to explain that the shop walls are all still standing in good condition, 
aud that the machinery was so worn and antiquated that it was 
practically worthless. Here again one becomes curious to know how 
this same old machinery would have shown up 1n a loss adjustment, 
and whether, after all, those old walls would have been considered 
safe. President Comer triumphantly announces that as the road has 
been paying between $75,000 and $100,000 per annum in premiums, 
it can afford to have several losses like this and still come out ahead, 
whereupon the board proceeds to felicitate themselves on their won- 
derful insurance acumen. [If all the road’s property was figured like 
these shops the premium outlay might have been cut down at least 
half, and this premium would have protected the whole property of 
the road, not one shopalone. Again, these gentlemen seem to forget 
that they have been in the insurance business something less than 
ninety days, and even a Georgia mutual could make a good showing 
at that tender age. 

The meeting of the arbitration committee of the South-Eastern 
Tariff Association, which convened in New York on Wednesday, 2oth 
inst., was called by Chairman George L. Chase to consider the appeal 
ot the Southern Insurance Company of New Orleans from the decision 
of the executive committee in regard to that company’s Shreveport, 
La., general agency. This is a case of peculiar interest in view of 
the fact that the company is said to have established this general 
agency in good faith, long ago—even before it became a member of 
the association; and yet it is clearly an infraction of the association's 
rule governing State agencies, especially as amended at the last 
annual meeting, and it is believed that if the committee finds other- 
wise it will be a confession of weakness and a dangerous precedent 
which would seriously embarrass the association in handling this 
growing evil. 

On the heel of a bunch of cotton losses which have made the early 
days of October so interesting comes the big tobacco fire at Durham, 
N. C., and it is claimed that enough tobacco smoke went up from that 
little town to have supplied the. world for sixty days. The total loss 
went up into the millions, but of this amount Atlanta managers 
appear to have been touched for only about $32,000, substantially as 
follows: Imperial, $8500; Lancashire, $5500; North America, $5000; 
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Mutual Fire, $5000; Pennsylvania, $3000; Delaware, $2500, and 
Queen, $2500. The interests of most companies will be cared for by 
their own special agents, but it is understood that J. R. Polak will 
represent several of the losers. 


On Thursday evening, October 21, the Atlanta chamber of com- 
merce gave a mammoth dinner for the purpose of reviving interest in 
that organization and more thoroughly identifying the younger busi- 
ness element with the trade development of this city. Covers were 
laid for 500, and after the absorption of an elaborate menu, short talks 
were made by the leaders in the many different branches of business 
represented. Manager Clarence Knowles spoke for fire insurance, 
and to those who have heard him it is needless to say he did it well. 
A term in the legislature has not changed his oratorical style from 
piquant to populistic, as many feared, and in the five minutes allotted 
him he not only made a number of palpable hits, but presented a 
wonderful picture of Atlanta as a great and growing fire insurance 
metropolis. Colonel R. F. Shedden and Major Thomas Peters cham- 
pioned the life insurance cause, each ina peculiarly happy way. Mr. 
Shedden handled the financial or investment feature, showing the 
desirability of such capital in business development. Major Peters 
demonstrated how the many life general agencies had proven a strong 
factor in the city’s growth. Major Mims, all unhampered by any 
subject or cold statistical facts, charmed his audience with an eloquent 
and artistic blending of insurance reminiscences, wit, humor and 
poesy. 

Talk about your Yankee enterprise! Why, Rome, Ga., comes for- 
ward with a specimen of business enterprise that tops anything ever 
produced by the Nutmeg State. George Hallet, an agent for a chem- 
ical fire apparatus in that city, is now in jail because, in his anxiety 
to create a demand for his wares, it is alleged that he started numer- 
ous conflagrations which resulted in the destruction of several cotton 
warehouses and other valuable property. At each fire George was 
an early arrival, and constantly reminded the firemen how much bet- 
ter they could do with one of his engines. 

The sad death of David M. Young at Louisville last week was a 
great shock to his many warm friends in the Southern field. He was 
the eldest son of Co'onel John D. Young of the Royal, and at the time 
of his death was the Southern special agent for the Lancashire, under 
Milton Dargan’s department. He inherited his father’s brilliant 
mental qualities, had been quite a traveler, and though auite young 
had already attained a commanding position in the world of fire 
insurance, having been elected a member of the executive committee 
of the Kentucky and Tennessee board. 

Hutson Lee, long a prominent figure in Southern underwriting, 
has been appointed special agent of the Equitable Fire of Charleston 
for Georgia, North and South Carolina, Virginia and West Virginia. 
Mr. Lee was Southern general agent for the Lancashire from 1877 to 
1893, for several years represented the Southeastern department of 
Crescent of New Orleans, and has lately been acting as independent 
adjuster. He was for several terms president of the old Underwrit- 
ers of the South. He has a host of friends all over the South who 
will welcome his return to active field work. 


The Home Insurance Company of New Orleans is torn with inter- 
nal dissensions. President Sefton, it seems, requested the resigna- 
tion of John Byrd, the secretary, and as Byrd refused to come off the 
perch, he was pulled off. Byrd now threatens suit for damages. 


The situation of the Magdeburg in Texas, which at first appeared 
to be only an unintentional violation due to ignorance of the new 
resident agents’ law, is now assuming more serious shape, and 
according to letters received here from Texas field men. the local 
agents of that State—even the Magdeburg’s own agents—are urging 
the commissioner to stand by his original decision revoking the com- 
pany’s license. It is claimed that the law has been given such pub- 
licity as to estop the management from pleading ignorance, and the 
sympathy of other companies seems to have been alienated by a 
wholesale disregard of the Jalonick schedule. Unless the commis- 
sioner reconsiders his decision, the Magdeburg will be barred from 
doing business in Texas until January, 1899. 

Home fire insurance companies in Georgia are only required by law 
to pay a percentum tax on their gross premiums—this in lieu of all 
other taxes. The constitutionality of this statute has recently been 
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questioned by the authorities of Fulton county, and the county attor. 
ney has given an opinion that these companies cannot, under the con- 
stitution, escape a tax on their capital and all other assets. If this 
view should be sustained by the Supreme Court it would cost the 
Atlanta Home and Georgia Home of Columbus a large sum in back 
taxes. It is rumored that the Atlanta Home, in such an event, will 
dispose of its local realty holdings and move its plant to New York, 
in order that it may be able to do business in Georgia on equal terms 
with its foreign competitors. 

The prominent agency firm of Ferdinand Marks & Son has dis- 
solved, supposedly on account of the senior’s disapproval of young 
Abe Marks’ recent marriage. ‘The business will continue in the name 


of Ferdinand Marks. 
Life and Casualty Notes. 


The New England Mutual Life people are now in correspondence 
with Insurance Cummissioner Wright looking to the entry of that 
company in Georgia about January 1, 1898. It is understood that the 
State agent will be W. E. Grady, a prominent fire underwriter of 
Savannah, with headquarters in that city. Few insurance men in 
this field are more deservedly popular than Ed Grady, and if he has 
decided to add a life branch to his already prosperous agency he is 
sure to get a good share of the business. The New England Mutual 
did some business in Georgia many years ago, and still has quite a 
number of well satisfied policyholders throughout the State. 


James T. Prince, special agent in the South of the Travelers acci- 
dent department, is back from Hartford, where it is believed he was 
called to umpire the Grossman-Hass fight for the life general agency 
in this State. As has been predicted, Mr. Haas, who is a banker, 
knocked out Mr. Grossman, who has only a strong, clean life insur- 
ance record to back him. The State agency will be conducted by 
Jacob Haas and his son Leopold, and it is understood Mr. Grossman 
has been offered a profitable agency in another State. 


The general agency of the Manhattan, which has been operated for 
some months from Newman, Ga., has been removed to Atlanta, where 
it will be henceforth conducted under the firm name of Manley & 
Snider, general agents. 

The recent promotion of Superintendent D. B. Haines of the Metro- 
politan Life Insurance Company from Chattanooga to Baltimore was 
made the occasion of a most enjoyable dinrer in his honor by the 
Chattanooga Life Agents Association. Mr. Haines was successful 
and popular, and he leaves for his new field with the best wishes of 
his confreres. 

L. Ripley, having resigned as Macon agent of the Fidelity and 
Deposit Company of Maryland, Robert S. Collins of that city has 
been appointed in his stead. 

The National Surety Company of New York has entered the State 
of Florida. 

It was thought that the sensational features of this Delbridge case 
would end with the settlement of the insurance claims, but not so. 
A brother and former business Associate of the decedent, not being 
satisfied with a gratuity of $5000 out of the $50,000 collected, is 
attempting to get even with the widow by “ peaching.’’ He has 
written to the companies offering to make all sorts of startling dis- 
closures, for a specified consideration. It is said that the 42tna (acci- 
dent department) has listened to his statements, but so far none of 
the other companies have given any consideration to his proposition, 
No one believes that he can adduce any convincing evidence of sui- 
cide, further than some alleged statements and conversations of the 
dead man which would hardly be admitted by the courts, and even 
if suicide should be proven now it is not clear how the companies 
could proceed to recover the money already paid. 


— 








—From August 1 to 17 newspapers throughout the country con- 
tained the accounts of 818 bicycle accidents, 59 resulting fatally; 227 
cases were due to collision with other riders, 159 with vehicles, 33 
with street cars, 33 with pedestrians, 13 with animals; 230 cases were 
from falls from wheels, 35 from the breaking of the machines, and 
the rest divided among many causes. The most numerous injuries 
received were: head injuries 154, cuts 118, sprains and bruises 219, 
concussion of brain 14, broken arms 25, broken collar bones 20, broken 
legs 24, broken noses 14, broken skulls 10, broken ribs tro. 
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CORRESPONDENCE. 


BUFFALO. 


[From Our Own CorRESPONDENT. ] 


The fire underwriters at the last meeting of the board adopted a new 
lumber schedule, which reduces the limit of surrounding combustible 
property to lumber piles about one-third. A reduction of rates was also 
granted to hardwood dealers, but the rates on pine remain the same. 
These concessions have been made on account of the general improvement 
in the fire department and the absence of serious fires. There is the 
expected demand on the part of propertyowners in the business district 
for a reduction of rates on account of the completion of the pipe line 
from the water front to be operated by the fire boats. This has been tested 
during the past week and found effective. The underwriters are disposed 
to resist this demand, as they point to the fact that in times of large fires 
in this district, when it was found that there was an-insufficient water 
supply, an advance of rates was threatened, but never imposed. The 
pipe line ought to offset that now. 

C. Lee Abell has now taken entire charge of the Buffalo Mutual Fire 
Company and moved the office to his own headquarters in the board of 
trade building. It is expected that it will soon show satisfactory results. 

There is much uneasiness in two directions in the fire business. One is 
on account of the low rates fireproof structures are being placed at. 
When local agents refuse to take large lines on these buildings at prac- 
tically nothing the owners threaten to go to New York or abroad with 
them, and they usually manage to obtain what they demand or very 
nearly. There has already been a fire in Ellicott square, the largest of 
the fireproof structures, that cost several hundred dollars without really 
endangering the building. 

The other source of uneasiness is the disposition to organize new com- 
panies on a flimsy basis on the strength of the long immunity from serious 
fires that this city and vicinity have now enjoyed. Agents are morally 
certain that this period of small fires must be close to an end, and they 
look for confusion as soon as losses become again large. 

Edward A. Hall is back to business again, and apparently entirely 
recovered from the effects of the fever attack. He was away from his 
insurance office sixteen weeks. 

C. A. Gridley has resigned from the general agency of the Home Life 
Company and taken the agency of the Bankers Life Association of St. 
Paul. The vacaucy in the Home office has been filled by the appointment 
of G. H. McClelland, with Frank L. G. Spoeri as special agent. 

E. L. Henry, joint Buffalo agent with T. F. Madden of the Vermont Life, 
has gone to Cincinnati to establish a new agency of the company. Mr. 
Madden will continue the Buffalo office alone. 

Grand Receiver Blehdon of the Ancient Order of United Workmen states 
that the new sliding scale of assessments according to age that the order 
has adopted has already put it on its feet again. Losses that were at one 
time all three months in arrears are now paid inside of thirty days. The 
next step, which Mr. Blehdon holds to be a necessity with all fraternity 
and assessment companies—the accumulation of a surplus—is already 
under discussion, and he believes will be adopted soon. He is certain 
that the step 1s entirely feasible. CATARACT. 

BuFFALO, N. Y., October 17. 








THE NORTHWEST. 


[From Our Own CorrESPONDENT. ] 


Paul S. Knowles, formerly ot Sioux Falls, S. D., is now located in Min- 
neapolis as agent for the State Life Insurance Company of Indianapolis. 

Gray & McMurchie have bought the insurance business of John Connelly 
at Grafton, N. D. 

A jury at Eau Claire, Wis., nas decided that S. W. Thomas, who was 
charged with embezzling from nine different insurance companies a year 
ago, was insane at the time of the commission of the deed, and that he has 
now recovered. 

The books of the insurance department of South Dakota appear to be in 
a very muddled condition, and the Governor has decided to have an expert 
accountant go over the books of the State. 

The insurance commissioner of Minnesota has notified the Masons Fra- 
ternal Accident Association of Westfield, Mass., that all claims must be 
paid promptly if it expects to continue to do business in the State. 

Insurance Commissioner Fricke of Wisconsin has construed the law 
regulating mutual firecompanies. He says they must be conducted solely 
for the protection of policyholders, and must not be conducted as an 
insurance business and a source of revenue to the officers, and profits can- 
not be divided, but the excess must be paid back to members or applied 
upon future assessments. 

The United States Circuit Court of Appeals at St. Paul, in passing on 
the case of Minnie R. Sparks vs. the National Masonic Accident Associa- 
tion of Des Moines, failed to pass on a point in insurance law, owing to 
the incomplete records of the company. Plaintiff was a resident of Mis- 
souri and had a claim of $5250 against the defendant. Suit was brought in 
Missouri and judgment obtained, defendant making no defense. The 
company had no property in Missouri, and the action was taken to the 
United States Circuit Court of Southern Iowa to secure the judgment. 
Here the company made a defense on the ground that it had not been 
authorized to do business in Missouri, that no service in the case had been 
secured or made against the company or any agent. The court decided 
against the company, which appealed to the Circuit Court of Appeals, 
where decision again wasagainst the company. Inits appeal the company 
denied that judgment was ever obtained in Missouri or that the defendant 
had ever appeared in any suit in that case, and that the alleged judgment 
was obtained through fraud. It also held that the lower court erred in 
admitting to evidence a transcript of the judgment rendered py the Cir- 
cuit Court of Missouri, but the United States Circuit Court of Appeals 
was unable to find the transcript of this judgment in the bill of exceptions 
and was therefore unable to rule on the point 1n question. 

Stevens & Stephenson, insurance men of Superior, Wis., have dissolved, 
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Mr. Stephenson opening offices in the Wisconsin block and Mr. Stevens 
continuing in the present quarters. 

It is announced that another reduction of insurance rates will be made 
at Duluth and West Superior. 

The insurance examiner cof South Dakota, Charles H. Anderson of Woon- 
socket, has deeded his property to his wife, which is regarded as signifi- 
cant in view of the disclosures concerning the methods of bookkeeping 
which have prevailed in the insurance department. 

Judge Jamison has ordered the Sharing Masonic Accident Association 
of Minneapolis to cease from exercising any of the “ay are rights or 
privileges granted them, as it is hopelessly insolvent. L. E. Crane was 
president and J. W. Nash, secretary, of this assessment ear, 


MINNEAPOLIS, MinN., October 15. PB. P. 





TOLEDO. 


(From Our Own CORRESPONDENT. ] 


Toledo is just undergoing a large-sized rate war on the QO. T. This town 
is governed by one of the best boards of underwwriters in the State and 
heretofore has not had anything to disturb the equipoise of the board of 
control. Cleveland agents representing non-board companies and Lloyds 
quietly dropped in and picked up ne a large amount of the best busi- 
ness, including all of that equipped with automatic sprinklers. That is, 
they secured it at quite a reduction from the tariff rate. The board had 
failed to observe that automatic sprinklers would entitle the property- 
owner to a reduction in their rates, and, believing they had the thing all 
in their hands, at least did not reduce the rates. When they found the 
business had gone from them there was a great rattling among the faith- 
ful. 
This year, when the renewals came around, they went after the Lloyds 
from one to five better; in other words, they cut the rate in two then cuffed 
it and cut 1t again. The Monticelle, that was written at ninety cents last 
year by the Lloyds, was swallowed by leading agency companies this 
year, without the aid of a digester on the renewals, at fifty cents, and 
that, too, without consulting the board. The specials of the companies 
writing this risk said that no business should be written of this character 
by non-boarders 1f they had to write the risk and give achromo. On the 
renewal of the policies of the Milburn Wagon works, which is thoroughly 
equipped, and the Lloyds considered the rate of $1.25 a fair one, The 
Union companies took the entire line from them at thirty cents, thus 
indicating that there is blood on the moon and that the non-boarder will 
have to prepare chromos in order to get business. Other equipped manu- 
facturing plants are being taken by The Union companies at as ridiculous 
rates as the two mentioned. ; 

Whenever they discover the footprints of the poaching agents a bear 
trap is set and the bait sufficiently alluring to capture the risk without a 
struggle. The average insurer 1s aftes the low rates, and they do not care 
how they get them, and thus the war is on and the result will be awaited 
with interest. 

This is the first time that Toledo has ever noticed the efforts of outside 
companies to secure our business, and they all now with one accord declare 
that they will have the business at any rate and meet the rates made by 
the non-boarders, and give them a reduction that they will not try to 
compete with. 

Life insurance interests are looking up. The leading agents report the 
securing of large number of very desirable policies, and all of them seem 
to be correspondingly happy. The return of prosperity in the way of 
giving employment to a large number of men has had a tendency to better 
the condition of all kinds of business. Collections are better, and more 
promptness is observed in the payment of premiums. 

Agitation looking towards the securing of better protection for the 
water front in the way of a fire tug has again been started and it is hoped 
that before the robins "nest again this much needed protection will be 
secured for Toledo. The water supply, in case of a large fire, is entirely 
inadequate, although the fire department is second to none in the West, 
but the water supplv being deficient, they are unable to cope 7“. big 
fire. EX. 

To.epo, O., October 15. 





CASUALTY INSURANCE. 


—The Equitable Accident Insurance Association of Boston has 
been licensed to transact an assessment accident insurance business 
in Illinois. 

—Charles H. Eldredge has been appointed Western manager of all 
of the branches of the United States Casualty Company, wit) head- 
quarters in Chicago. 

—An insurance company has just been organized in Madison, S. 
D., which will make a specialty of hail insurance, and will begin 
business about January 1. ° 

—-The insurance commissioner of Nebraska has just completed an 
examination of the Western Travelers Accident Association of Grand 
Island, Neb., and gives a clean bill of health to it. 

—The city fathers of West Superior, Wis., who think they have 
been paying personal injury claims long enough, now want to con- 
tract with some good company to guarantee them immunity. 

—The London Guarantee and Accident has reorganized its Utah 
agency. McCormick, Cook & Co. of Salt Lake City will represent 
the company as State agents, and R. W. Sloan will be manager of 
the liability and accident branch. 

—The national council of Switzerland has adopted a bill making 
accident insurance compulsory in the case of all persons not having 
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independent means of existence. The council also adopted a bill 
making insurance against sickness compulsory in the case of all per- 
sons not having independent means. 

—T. B. Dallas, who has accepted the position of resident agent at 
Philadelphia for the Ocean Accident and Guarantee Corporation, 
will retain his position of secretary and assistant treasurer of the 
Employers Mutual Indemnity Company. 

—lInsurance Commissioner Dearth has asked the Attorney-General 
of Minnesota to wind up the State Accident of Minneapolis, formerly 
the Switchmens Benevolent. Its assets consist of the two chairs, a 
desk and $13. He says its liabilities exceed this. 


—The Continental Masonic Accident Association of Chicago went 
into a receiver’s hands recently. It was incorporated in 1894 to do 
an assessment accident business, but this year had almost ceased 
writing newrisks. Its assets are about $600, with liabilities of some- 
thing like $250. E. R. Brainerd is receiver. : 

—The Star Accident Association of Chicago has gone into the hands 
of E. R. Brainerd, receiver. The Star Accident was organized in 
Chicago in 1884 as the Mutual Accident Association of the North- 
west, and was for commercial travelers only. Its name was changed 
to the Star in May, 1893. According to an examination by the State 
department the assets are $14,800 and the liabilities, including unad- 
justed claims and resisted losses, $28,392. 


—Insurance Commissioner Fricke of Wisconsin has begun proceed- 
ings against the Toledo Bicycle Protective Company for doing busi- 
ness without an insurance license. The Madison, Wis., agent says 
that the company is not an insurance company, as it issues no policy 
of any kind, but merely a contract in which it is agreed that the com- 
pany will replace any wheel that may become lost. He said that the 
courts in Ohio and other States had decided that it was not an insur- 
ance company. Mr. Fricke holds that it is an insurance company. 
He asks that all policyholders or contract holders in the company 
notify him of the fact that they are thus interested. 


—In response to Montreal’s advertisements for tenders insuring the 
city against loss from accident claims the Ocean Accident and Guar- 
antee Corporation (Limited) sent in two tenders, and the Mutuelle- 
Generale Canadienne asked for an extension of time. The Ocean 
Corporation offered a general policy which would protect the city 
against all accidental bodily injuries to persons, with no limit of lia- 
bility, and which would ros | and entirely exonerate the city. The 
premium for one year would be $15,500, or for a three or five-year 
contract $13,500 per year. With a limit of liability to $1000 for each 
person the rates were $11,500 for one year, or $11,000 per annum for 
a contract of atermof years. Thetender was laid on the table. The 
amount expended last year by Montreal in meeting judgments was 
$95,885. 

—Many persons in Wilmington, Del., who were at one time policy- 
holders in the defunct United States Mutual Accident Association of 
New York have received notices that read: ‘‘ Dear Sir—Henry Win- 
throp Gray, receiver of the United States Mutual Accident Associa- 
tion, has placed in my hands for collection a claim against you 
amounting to$¢——. ‘The amount represents an assessment which 
the receiver, in pursuance of an order of the Supreme Court of the 
State of New York, made June 10, 1896, was authorized to levy 
against you on account of liabilities still remaining unpaid, which 
were incurred by the said association during the time of your mem- 
bership therein and while your certificate of membership was in 
force. Kindly remit the above amount to me at once, otherwise I 
shall be 9 ae to enforce payment by suit. Yours very truly, 
Christopher L. Ward, Attorney for Receivers.’’ Several of those 
who received the notices met last week and decided to employ Will- 
iam S. Hilles to fight the matter in the Delaware courts. : 





—s 





NEWS CF THE WEEK. 


The Perkins Convention. 


Tue ‘‘ Perkins Convention’’ of agents of the New York Life has 
become history. There was nothing conventional about the Perkins 
convention. It was decidedly original. It was a complete and per- 
fect success. And it was a fitting tribute to the magnificent work of 
Third Vice-President Perkins in Austria. The facts concerning the 
action of the Austrian government toward the New York Life in 
attempting to torce the company to agree to certain conditions as 
the price of its continuing in business in that country, though it was 
then operating under a special concession, which the government 
wished to arbitrarily set aside, are too well known to require repeti- 
tion at this time. When these facts are borne in mind, the absolute 
success of Mr. Perkins’ diplomatic mission is all the more striking. 
Darwin P. Kingsley, superintendent of agents, announced to the field 
force some time ago the proposed contest which has just ended, and 
which has been explained in some detail in previous issues of Tux 
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Specrator. One hundred and ten representative agents met at the 
home office in New York on October 12 to welcome Mr. Perkins. The 
company left nothing to be desired in its treatment of the successful 
competitors, and the programme was carried through without a hitch, 
Monday, Tuesday and Wednesday morning were devoted to sight- 
seeing in New York and vicinity and Wednesday afternoon the party 
sailed for Old Point Comfort, arriving Thursday morning. After a 
very pleasant day the delegates sailed for Washington, where they 
were received on Friday by President McKinley. By special per- 
mission, the party was photographed on the steps of the new library 
building. After visiting Mount Vernon, Alexandra and Arlington, 
besides a number of other places of interest, the party was disbanded 
and the agents returned to their respective homes. Lack of space 
prevents us from giving the programme in detail, but the outline of 
the trip which we print gives a very fair idea of the care bestowed 
upon the arrangement of the entertainment by the gentlemen in 
charge of the affair. It was a most decided success, and proves the 


popularity ol Mr. Perkins, Mr. Kingsley and the vigorous young 
** Nylic."’ 


Fraternal Congress Takes a Step. 

REALIZING the imperative necessity for extra provision to meet increas- 
ing death claims coming with advancing age of members, the Congress 
of Fraternal Orders at Port Huron, Mich., adopted the suggestion of 
D. P. Markey, supreme commander of the Maccabees, for appoint- 
ment of a committee to prepare new tables of rates which shall con- 
form equitably to the hazard at risk. The danger that the older fra- 
ternal insurance orders may be crowded closely by the competition of 
the younger orders which have no old members and consequently 
much lower assessments, pointed out effectively in the paper on 
‘‘The Dilemma of the Fraternals,’’* was reiterated by Mr. Markey. 
He admitted that ind fference to this danger threatens dire conse- 
quences to the thousands who are paying for insurance certificates in 
fraternal orders which may never be able to meet all! their claims 
He said that the average amount of each certificate matured by death 
for 1896 was $1967 for all the orders in the congress, and this includes 
all the larger and more important organizations. The average 
amount paid by each member into the benefit funds was $18, ora 
little less than $10 for each $1000 of the benefits represented. He 
said that every order that is providing protection for an average price 
of less than $10 a thousand where its average age is even under forty 
years is doing soat the expense of its future membership. He showed 
that the average expense per capita of the societies was $1.35 as 
against $1.46 for the preceding year. The average increase for all 
the orders for the first seven months of the current year was twenty- 
seven per cent. 





The New York Casualty Company. 
InpicaTions of the campaign which is to be conducted in putting the 
New York Casualty Company in the front ranks are pointed out in 
the active measures taken by the new management from the start. 
The present officers include Theodore K. Pembrook, president; Frank 
R. Biedler, vice-president; Frederick D. Berkeley, secretary; Ashby 
L. Biedler, treasurer. The directorate embraces names strong 10 
financial and mercantile circles as follows: Theodore K. Pembrook, 
Sweetser, Pembrook & Co., importers dry goods, New York city; 
Frank R. Biedler, vice-president Baltimore and Southern Railroad, 
Baltimore, Md.; Warner Miller, paper manufacturer, Herkimer, N. 
Y.; Addison B. Colvin, treasurer State of New York, Glens Falls, N. 
Y.; Wolston R. Brown, vice-president Standard National Bank, New 
York city; Frederick D. Berkeley, secretary, New York city; Charles 
W. Hackett, woolen manufacturer, Utica, N. Y.; Ashby L. Biedler 
treasurer, New York city; George E. Green, Mayor of Binghamion, 
Binghamton, N.Y.; Robert N. Menefee, R. N. Menefee & Co., bank- 
ers, 18 Wall street, New York city; Alfred J. McKay, assistant treas- 
urer, New York city. The company’s statement of business for the 
current year up to the beginning of this month shows: Premium and 
other receipts, $28.075; paid to policyholders and expenses, $11,459; 
net or invested assets, $25,390. Under liabilities, the company reports 
no bills payable, no losses and claims unpaid and no claims resisted. 
The business in force at the end of September was $7,207,328, which 


* Published by The Spectator Company, 








THE 


has been augmented by additions during the present month. An 
important inducement presented in the New York Casualty’s policies, 
in addition to the doubling of all indemnities for accidents incurred 
in traveling, and allowances of from twenty to eighty per cent of the 
full weekly indemnity for partial disability which does not wholly 
debar the insured from attention to business, is the company’s agree- 
ment to pay indemnity according to the circumstances of an accident. 
In other words, if a policyholder, being engaged in the business of 
architect superintending construction, for instance, and coming under 
classification C, sustains an injury while in the performance of his 
duties, he receives the amount of indemnity awarded under class C, 
but if he be injured while walking in the street or in any occupation 
which comes under classification A, he is paid the larger sum awarded 
to policyholders in class A. Were he to lose both hands at his work, 
he would receive $3000; if the same injury should be sustained, say, 
from a fall downstairs while at home or elsewhere, he would receive 
$5000; and, in case he were similarly hurt while traveling, the 
indemnity would be $10,000, with ten per cent more if an annual pre- 
mium be paid in advance. The full classification of occupations is 
incorporated in the policy. 
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New Blank for Fire Insurance Companies’ Statements. 

Tue recent insurance commissioners’ convention made a radical 
change in the blank to be used by fire insurance companies in filing 
their annual statements with insurance departments, as compared 
with the one adopted five years ago and heretofore used by the New 
York department. It adopted the balance sheet form, which involves 
a number of alterations in the method of reporting various items, 
some of the principal ones being the following: 

In income—Deposit premiums on perpetual risks are carried out 
and included in total income, as are also rent for company’s use of 
its own building, and profit on sale or maturity of ledger assets over 
book value. 

In disbursements—Deposit premiums returned are carried out and 
included in total disbursements, as are also rent for company’s use of 
its own buildings, and losses on sales or maturity of ledger assets. 

In assets — Ledger assets are carried out me/, after deducting 
depreciation, agents’ credit balances and borrowed money. Pre- 
miums outstanding are carried out we/, atter deducting cost of collec- 
tion. 

In liabilities—Liabilities are reduced by omission of items which 
decrease assets. 

In ‘‘ General Interrogatories ’’ the company is asked if the books 
have been kept open after December 31; if instalment notes are held 
and if same have been hypothecated or sold; balance of outstanding 
scrip; scrip not actually delivered; scrip dividends declared; partici- 
pating premiums received; limit of scrip accumulation before redemp- 
tion; fire, marine and tornado losses incurred; amount of stock owned 
by directors; amounts loaned to officers, directors or stockholders, 
not officers; if any officer, director or trustee receives a commission 
or royalty on the company’s business; amount of ‘‘ special (New 
York) reserve fund;’’ amount of ‘‘ guaranty surplus fund;’’ and the 
usual questions about State business and special deposits. 

Schedules included in the blank are as follows: A—Information 
concerning real estate owned; B—Concerning mortgages owned; 
C—Concerning collateral loans and securities; D—Bonds and stocks 
owned; E—List of reinsurances on unpaid losses. 

Below will be found the 
UNDERWRITING AND INVESTMENT EXHIB!: 

STATEMENT 

1. Premiums (net) received during year$....; ..crease in gross 
uncollected premiums, less liabilities for unpaid return and reinsur- 
ance premiums $....; ..crease in reinsurance fund $.... Total net 
premiums earned $.... 

2. Interest, etc., received (less real estate taxes, repairs and 
expenses) $....; ..crease in accrued interest, market values, unad- 
mitted assets, and balance of profit and loss items for year $.... 
Total interest earned $.... Total premiumsand interest earned $. . 

3. Losses (net) paid during year$....: ..creasein net unpaid losses 

Total net losses incurred $.... 

4. Expenses paid (not including real estate taxes, repairs and 

expenses nor profit and lossitems)$....; ..crease unpaid expenses (on 
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uncollected premiums, unpaid bills, accounts, etc., in liabilities)$. ... 
Total expenses incurred $.... Total losses and expenses incurred 
$.... Net gain (or loss) for the year $.... 

5. Dividends paid to stockholders, $....; to policyholders, $....; 
....crease in same due to stockho'ders, $....; to policyholders, $.... 
Total dividends incurred for year $.... Increase (or decrease) in 
surplus for year $.... Surplus end of year $.... 

6. Ratio of total ‘‘ net losses incurred”’ to total ‘‘ net premiums 
earned’’....percent Ratio of total ‘‘ expenses incurred ”’ to total “* 
net premiums earned "’.... per cent. 





Some Forms of Insurance. 

THE system of insurance has adapted itself to nearly all conditions of 
modern life. Here are some of the things that may be insured, or 
risks that may be insured against; who can add to the list? Liie; 
accident; fire; marine; elevator; steam boiler; employers’ liability; 
teams; plate glass; cyclone, tornado and hail; title guarantee; fidel- 
ity and surety; automatic sprinkler; credit; burglary; live stock, 
including elephants, giraffes, etc.; bicycle; rent; loss of income; 
identification; umbrella; breakage of machinery; investment; health 
(or sickness); medical service; carriage; dog; annuity; multiplicity 
of children; common carriers; general liability; key registry; land- 
lord's liability; public liability; workmen's collective, war risks; 
non-consummation of royal marriages; loss of gate money by bad 
weather or postponement of races, entertainments, etc.; mares and 
foals—foaling risks; all risks on a glass bed for a Sultan; business 
loss by death of royalties; business loss by change of route of proces- 
sions; bonfire piles against premature ignition; voice of a prima 
donna; life of alighthouse; against damage to promenade pier; death 
from an operation; capture by pirates; depreciation owing to loss of 
license; mortgage; pensions for nurses; sanitation; electric light 
insurance and maintenance. 





Calculating Machines. 

Tue season of vacations being over, the time is at hand when the 
statisticians and figurers of the insurance companies will be required 
to put in full time getting their books and records in shape for the 
annual statements, etc. Many a man will work nights and Sundays 
from now on to keep up with the requirements of the office, impairing 
his health and bringing trouble and dissénsions into the family 
through ill temper, when all this detail work and trouble might be 
spared him ‘f he were only provided with a machine for doing his 
calculatings. There are such, and those who use them habitually 
pronounce them the greatest labor saving and brain sparing inven- 
tion of the age. In Europe calculating machines are used by all 
prominent business houses that require much figure work to be 
done, and it is singular that in progressive America they are 
scarcely known outside of the offices of the actuaries of life insur- 
ance companies. There, however, they are used and appreciated, the 
larger companies using as many as adozenof them. These are just 
as valuable in any other office where addition, division, multiplica- 
tion, subtraction, or difficult problems of any kind have to be worked 
out. The Spectator Company has the agency for two different cal. 
culating machines—tae Tate Arithmometer and the Odhner Calculat- 
ing Machine—and carries them in stoc’, so that orders can be filled 
on short notice. If convenient, call and see them; if not send for 
full descriptive circular. Better order now, as the new tariff bill 
increased the duty and we will have to pay more for our next importa- 
tions. 





Brokers and the Proposed New Arrangement. 
A mei‘BEE of a very prominent brokerage firm in this city, in response 
to an inquiry from a representative of Tue Sprecrator, made the fol- 
iowing remarks regarding the proposed agreement between the new 
Brokers Board and the Tariff Association: 


I am not opposed to the arrangement, and have not taken any 
decided position in the matter. Weare of the opinion that the scheme 
is too large tobe successful. Weare simply convinced that we would 
waste our time should we join the movement, and are therefore not 
interested. The question of commission isimportant. The expenses 
of a big firm like ours are very heavy. Our office force includes a 
lawyer, an adjuster, who looks after our.claims exclusively, and a sur- 
veyor who inspects our risks, When we obtain an account, I person- 
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ally go over and ooo the form. Our surveyor carefully looks over 
the premises and obtains all the information possible regarding the 
risk. ‘Then when the policies come in they are entered in our books 
with the same care that the companies bestow upon their registers. 
Every policy is entered in full on our books, even though tkere are a 
hundred policies written under the same form. Then, perhaps, an 
endorsement is made on one policy out of the lot. That is entered 
with the same care. All this costs money. A firm which handles 
very large accounts almost exclusively can afford to do business at 
less than fifteen per cent, but we certainly cannot. We have on our 
books probably over 3000 accounts, which means that some of them 
must be small ones. And you must remember that it costs pretty 
nearly as much to run a small account as a bigone. Before the days 
of the Tariff Association we used to get thirty, thirty-five or forty per 
cent commission. When this was cut down to fifteen per cent we 
kicked. But the argument was made that we only got fifteen per 
cent net, anyhow, and that now we would keep the whole commis- 
sion. Now they say ‘‘ we will cut down the commission to ten per 
cent, for you only get five, anyway.’’ We have probably the best 
arrangements in the city for soliciting business, but we do not try for 
it, for the business is so demorailzed that we do not want accounts at 
the figure at which we can obtain them. Weare doing more business 
to-day in Chicago than in New York, and are constartly devoting 
less time to the fire and more to the marine branch of our business. 
Compare our work to that of the little broker who gets an account, 
places it and delivers the policies himself. He has practically no 
expense, and could do his business on a smaller commission basis. 
The quality of the work done by brokers is far below what it used to 
be. The quality of the work we do must be paid for. But the meat 
in the nutshell is that the brokers should not belong to any combina- 
tion. The Tariff Association should say to them. ‘‘ You must sign 
this agreement or we won’t pay you: any commission at all.’’ That 
would settle the matter. But the brokers, as agents of the insured, 
should not be the prime movers. That is the way we feel about it, 
and that 1s the position we take. 





Detroit [Mutual Life Insurance Company. 

Tue Detroit Mutual Life Insurance Company is now in the field and 
ready to make contracts with the right men. Its policy is one that 
will favorabiy impress both the agent and the prospective insurant, 
and its plan has been so endorsed that no agent need be ashamed of 
it. The company, in fine, is founded on scientific insurance prin- 
ciples. 

The trustees of the company are among Detroit’s most substantial 
. business men, and the fact that they will give personal attention to 
the details of the business (which is wisely divided into departments 
with expert heads) isa guarantee worthy of note. The general super- 
vision of the company is in the hands of A. C. Miller, president, and 
A. S. Miller, secretary. These gentlemen have in past managerial 
connections in the insurance business established their reputations 
for competency, and their selection is most fortunate for the company. 








MERE MENTION. 


Life Insurance Notes. 

—The Iowa Life Insurance Company has been admitted to Indiana. 

—President R. B. Parker of the Hartford Life Insurance Company has 
returned from Europe. , 

—The Supreme Court of Iowa has decided that certificates in fraternal 
orders cannot be assigned. 

—Lester L. Ensworth is named as the prospective president of the 
National Life Association of Hartford. 

—The Mutual Brotherhood, recently organized at Atlanta, Ga., as a 
fraternal, begins business with Robert L. Sibley as president and Rowland 
E. Webster, secretary. 

—R. F. Hunter and W. B. Redmond have been appointed juint managers 
of the Mutual Reserve Fund Life Association for the mountain district, 
with headquarters at Denver. 

—G. H. Rightmire, formerly of Iowa, has been appointed a special agent 
by the Northwestern Mutual Life, and will work in Illinois under the 
direction of General Manager Kimball. 

—Frederick Everill of the firm of Everill & McNamee, managers of the 
Equitable Life of New York for Northern and Eastern New York, is 
relinquishing his interest to accept that of manager in the Boston office of 
the society. 

—The Mutual Life of New York announces the opening of headquarters 
at the Tennessee Centennial. The company occupies the space adjoining 
the New York State buildingin Capitol avenue. Visitors to the exposition 
are invited to call. 

—Walter C. Wright, actuary, siys: ‘‘I am systematically reading your 
‘ Principles of Insurance Legislation’ and find mucb that is new and 
interesting to me in it.’’ Price, $1, postpaid. The Spectator Company, 
g5 William street, New York. 

—James Rice, former Secretary of State in Colorado, who was arrested 
in Boston last week, has been brought to New York on requisition papers 
to answer to the charges of grand larceny preferred against him by Albert 
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Howe, supervisor of the Recusey Mutual Insurance Association of Bing- 
hamton. Rice was the New York agent of the company, and Mr. Howe 
alleges that he has failed to make return of receipts amounting to $950. 


—The resolution offered by D. P. Markey, supreme commander of the 
Maccabees, for appointment of a committee to prepare minimum tables of 
tates upon the level and step plans of insurance was finally adopted at the 
Port Huron fraternal convention. 


—Judge John A. Finch says of Miles M. Dawson's “ Principles of Insur- 
ance Legislation:” ‘‘I have read it with a great deal of care and shall 
make use of it in lecturing upon the law of insurance before the Indiana 
Law School.’’ Price, $1, postpaid. The Spectator Company, 95 William 
street, New York. 


—To the Editor of THe SpectaTor:—I am pleased to advise you that I 
have obtained some good results from my advertisement in Tue Spec. 
TATOR. * * * With thanks for past favors, and trusting that I may see 
my way clear to continue my advertisment for years to come, I am, very 
truly yours, Herbert N. Fell, general agent, Mutual Life Insurance Com- 
pany’of New York. 


—It is stated in Richmond insurance circles that Major Ginter carried 
nearly a quarter of a million dollars in insurance on his life. His policies 
are said to have been distributed as follows: Equitable Insurance Com- 

any of New York, $100,000; Mutual Life Insurance Company of New 

ork, $120,000, and Manhattan Life Insurance Company of New York, 
$10,000. These policies, it is understood, were all in favor of the estate, 
and hence will be paid to the executors. 


—Says a writer in The Boston Record: ‘I was talking with an insur- 
ance agent this morning, whose company has given him the names of a 
number of policyholders in the defunct Massachusetts Benefit to canvass 
for business in his company. He tells me that he has reason to believe 
that many prominent men were given policies in the Massachusetts Bene- 
fit, without any charge, in order that their names might be used in secur- 
ing others less wary to take policies there.” 


Fire Insurance Notes. 


—Farragut Fire stock sold at 93 last week. 

—The Atlas of London has entered Louisiana. 

—The Aachen and Munich has been admitted to Iowa. 

—A Chicago committee has settled the St. Paul difficulties. 

—The American Fire of New York has been licensed in Tennessee. 

— oil strikes at Peru, Ind., have added considerably to the fire hazard 

there. 

= nee S. Truair, an old insurance ayent of Syracuse, N. Y., died last 
week. 

—E. W. Moore has been appointed receiver of the Iron City Mutual Fire 
of Pittsburg. 

—It seems improbable that the Orient’s resignation from The Union 
will be withdrawn. 

—It is understood that W. A. Lowell is to be secretary and manager of 
the Illinois of Chicago. 

—We regret to learn of the death of Mrs. J. B. Whitfield, wife of the 
insurance commissioner of Florida. 

—The hearing in the cases against insurance companies under the Mis- 
souri anti-trust law has been postponed. 

—Young & Crockett of Pueblo, Col., have resigned from the Colorado, 
Wyoming and New Mexico Inspection Bureau. 

—Harry Oelbermann, a son of the late Emil Oelbermann, president of 
the German-American of New York, died lately. 

—The Northwestern National of Milwaukee 1s still waging a violent 
warfare against Union companies at Madison, Wis. 

—The Central of Georgia Railway Company will drop practically all of 
its fire insurance and establish a self-insurance fund. 

—C. J. Scott has been arrested at St. Louis ona charge of soliciting 
insurance for the defunct Old Dominion of Alexandria. 

—Peace again reigns at Detroit, the board having voted to allow four 
instead of three agents to a company in Wayne county. 


—The Merchants of Newark will recommence business on the Pacific 
coast, this territory being added to that of R. H. Garrigue of Chicago. 


—Companies whose names are being used without authority by under- 
ground brokers are preparing to take steps to prevent such proceedings. 


—The three mutual companies which Commissioner Campbell of Mich- 
‘oe severely criticised some time ago now petition for his removal from 
office. 

—D. T. Devin of Chicago, Western manager for the Delaware and the 
— of Philadelphia, has applied for admission as a member of The 

nion. 

—Commissioner Camptell of Michigan has issued a black list giving the 
names of companies reported to be unlawfully soliciting business in 
the State. 

—The interim dividend of the Commercial Union of London for 1897 is 
ten per cent as against seven and one-half per cent declared at the same 
time last year. 

—John G. Byrd is no longer secretary of the Home of New Orleans, ne 
and President Sefton having had a falling out. He threatens to sue Mr. 
Sefton for damages. 

—E. F. Miethke, director of the Magdeburg Fire, arrived in New York 
this week. It is understood that he will assist in organizing the Magde- 
burg Fire of New York, with $200,000 capital and $50,000 surplus. 


—The Newark (N. J.) Insurance Club has organized with these officers: 
Ross ‘M. Wickham, president; William F. Ryerson, vice-president; Mr. 
Brewster, secretary, and A. M. Woodruff, treasurer; E. E. Bond, D. H. 
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Dunham and G. H. Teller, trustees, and Isaiah Peckham, D. Smith Wood, 
James H. Worden, Charles S. Dodd and H. F. Neefus, executive committee. 


—The fire in"the imsane asylum on Ward’s island, New York, should 
suggest to the city fathers that the fire protection there is susceptible of 
improvement. 

—The week opened rather inauspi:iously for underwriters, two of 
Sunday’s fires, those at New York and Windsor, N. S., entailing probably 
$700,000 of loss on the companies. 

~The Milwaukee Board of Fire Underwriters has elected officers as 
follows: President, A. J. Cramer; vice-president, August Rebhan; secre- 
tary, J. O. Myers; treasurer, W. T. Durand. 

—The Western Michigan Mutual Fire of Grand Rapids commenced 
business September 28, and will operate in 1ts home State only. William 
J. Cone is president and John Simons is secretary. 

—The Lawrence (Mass.) Fire Underwriters Association has elected 
these officers: President, James O. Parker; vice-president, A. M. Fay; 
secretary, George C. Corliss; treasurer, Walter R. Rowe. 


—The receiver of the Real Estate Mutual Fire of Philadelphia has sued 
in vain ‘to recover from the Reading Planing Mill Company and J. A. 
O'Reilly assessments levied before the company’s failure. 


—The Royal Fire Insurance Company of Baltimore, Md., has been 
incorporated by Walter F. Schricker, Joseph B. Dunn, John J. Lissner, 
John J. Hurst and Albert E. Ohr. 1t has no capital stock. 


—D. A. Baldwin of Marion, Ind., succeeds the late F. W. Armstrong as 
special agent forthe Merchants of Newark in Indiana, Kentucky and 
Hamilton county, O. Mr. Baldwin was previously Mr. Armstrong's 
assistant. 

-F. W. Groves, chairman of committee on State organization of the 
National Association of Local Fire Insurance Agents, has issued a circular 
letter calling upon agents in unorganized States to get together, and 
outlining a plan. 

—F. A. Thompson of Denver has resigned the general agency for the 
Mountain department of the Mutual Fire of New York, because of ill 
Lealth, and the territory will be cared for by Western department man- 
ager A. M. L. Wasson of Chicago. 

—Buffalo’s new water main to furnish an additional supply of water for 
fire protective purposes has been conpleted and was tested last Saturday. 
It extends for a mile from the water front, where it can be attached to 
the pumps of the fire boats. All hydrants are connected by wire with the 
fire boats. 

—Ernestus Gulick & Co. of Brooklyn write us as follows: ‘‘In your 
communications published in the issue of October 14, you have one from 
us headed ‘Complaint of Rate Cutting.’ We would be pleased to have 
you correct that as we have made no complaint of anything, merely a 
statement of facts.” 

—The Phenix Town Mutual Fire, Lightning and Windstorm Insurance 
Company of Frankford, Mo., has been organized to operate in the State 
of Missouri and will begin business at once. Its odicers are: President, 
G. G. Thompson; vice-president, James C. Donovan; secretary, Claude 
James; treasurer, Clay Donovan. 

—Attorney-General Crow of Missouri has instituted proceedings against 
seventy-one insurance companies doing business in St. Joseph, to revoke 
their licenses because of alleged violation of the anti-trust law. The 
proceedings are in the same line as those now pending in the Supreme 
Court against companies doing business in Kansas City. 


—At the recent arnual meeting of the Colorado State Association of 
Local Fire Insurance Agents, held at Pueblo, these officers were chosen: 
President, George R. Scott, Pueblo; first vice-president, Paul B. Gaylord, 
Denver; second vice-president, Mrs. E. M. Norton, Montrose; third vice- 
president, J. P. Kearns, Walsenburg; secretary and treasurer, E. I. 
Crockett, Pueblo. Several interesting papers were read, and the retiring 
president, R. S. Brannen, made some timely remarks. That this associa- 
tion believes in raising the tone of the business is evidenced by the 
following resolution, which it adopted unanimously: ‘‘ Resolved, That 
this State association ‘request all the companies doing business in this 
State to proceed to form a board of examiners of either three or five 
persons, composed pay of local agents, and partly of either special or 
general agents; that said board be provided with questions, covering all 
points of the insurance business for the purpose of putting every applicant 
for a local agency, through a strict ‘examination either in person or by 
sworn statement, and furthermore, that this ‘resolution be pushed in the 
next legislature.” 
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ACKNOWLEDG/IENTS. 


—Commissioner Fricke of Wisconsin has published a list of insurance 
companies licensed in that State, with a list of their Milwaukee agents. 


—Insurance Superintendent Van Cleave has issued Part II. of his report 
of business in Illinois for 1896, giving valuable information regarding life, 
casualty, assessment and fraternal insurance. Large increases over the 
business transacted in Illinois in the preceding year are shown in the 
statements for 1896. In the text, the report says: *‘ In the early days com- 
panies were managed upon such a conservative basis that expenses were 
low and dividends were satisfactory to the insured. A policyholder once 
insured stood loyally by his company, the promises made to him were 
carried out, and he became an apostle preaching life insurance. There 
was then no need for gain and loss exhibits, no rebate law, no need for 
it. The farce of organizing a high priced bureau for regulating the dis- 
bursement by itfe insurance agents of their own moneys was not then 
thought of. Is there any remedy for this condition of things? Yes; by 
legislation; but not until all other things have failed. The remedy lies 
with the management of the company who, when aroused by public opin- 
:on, must and will reform the evil existing. The situation is better than 
it was a year ago, and the more far-sighted managers are taking steps to 
mitigate, if not eradicate, the dry rot that threatens the usefulness of life 
insurance.”’ . 
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AUTOMATIC SPRINKLER NOTE. 

—The Missouri mills at Manayunk, Pa., will be equipped with automatic 
sprinklers. 

—One agerabter quickly quenched a late fire in the Gilmanton mills at 
Belmont, N. H. : 

—At Frankford, Pa., the Emerald mills have been equipped with Grin- 
nell sprinklers. 

—Samuel Sternberger & Co., of Philadelphia have had their plant 
equipped with Walworth sprinklers. 

—An automatic sprinkler opened and assisted in putting out a fire in 
the Skenandoa Cotton Company’s mill at Utica, N. Y. 

—The Courier-Journal building at Louisville, Ky-. has been equipped 
with sprinklers by the General Fire Extinguisher Company. 

—The General Fire Extinguisher Company is installing a sprinkler 
equipment in the plant of the Cincinnati, O., Coffin Company. 

—Grinnell sprinkler systems have been placed in the establishments of 
the George S. Harris estate and Caleb J. Milne at Philadelphia. 

—A fire in the mill of Verlenden Brothers at Darby, Pa., was extin- 
guished by five automatic sprinklers and one small hose stream. 

—Four sprinklers pooner acted on the occasion of a fire in the Oneita 
knitting mills at Utica, N. Y., and put it out without assistance. 

—Lit Brothers of Philadelphia are having their establishment placed 
nee the protection afforded by Grinnell ,;Walworth and Hibbard sprin- 

ers. 

—One sprinkler succeeded in holding in check arecent fire in the cotton 
mill of the Merrimack Manufacturing Company at Lowell, Mass., until 
water from pails completed the work of extinguishment. 

—A recent fire in the Broad Brook Company’s woolen mill at Broad 
Brook, Conn., was entirely extinguished by water from four automatic 
sprinklers, before - one had knowledge of the fire, the damage being 
confined to a space about ten feet square. 

—In the Tremont & Suffolk mill at Lowell, Mass., one fire was almost 
immediately extinguished by the operation of five sprinklers, assisted by 
a smali .hose stream, and another was put out by two sprinklers anda 
hose stream. Thirty-three sprinklers opened during another fire in this 
establishment and assisted greatly in keeping the fire insuch control that 
the damage was small. 


AGENCY APPOINTMENTS. 

—John L. Rice, agent for the Connecticut Fire at Cleveland, O. 

—A. T. Roddy, agent for the Aachen and Munich at Des Moines, Ia. 

—S. R. Parkerson, agent at Lafayette, La., for the British America. 

—Miss M. R. Wells, agent at Opelousas, La., for the British America. 

—Thomas H. Lewis, Jr., agent for the British America at Opelousas, La. 

—George H. Mitchell, agent at San Francisco, Cal., for the Westchester 
Fire. 

—W. D. Gale, agent for the American Fire of New York at Nashville, 
Tenn. 

—W. K. Wisner, Cedar Rapids, Ia., special agent for the Aachen and 
Munich. , 

—Franklin H. Lord, agent for the American Fire of New York at Port- 
land, Me. 

—L. Montrose, New Orleans, general agent for Louisiana for the Atlas 
of London. 

—Roberit H. Cage and J. Paul Subielle, New Iberia, La., agents for the 
British America. 

--C. O. Morton, Pitman, agent for the Colonial of New York for 
Southern New Jersey. 

-—A.W. McAllister, Greensboro,general agent for North Carolina for the 
Globe Fire of New York. 

—Benoni Lockwood, New York manager for the Metropolitan district 
for the Philadelphia Underwriters. 








RECEIVED TOO LATE FOR CLASSIFICATION. 


—It is rumored that the Thuringia will organize a company in the United 
States. 

—The Life Underwriters Association of New York will meet at the 
Marlborough hotel Tuesday, October 26. — 

—E. T. Neibling becomes Pacific coast special agent for the Commercial 
Union of London, vice W. P. Thomas, resigned. 

—Frank G. Snyder, Louisville, special agent in Kentucky, Tennessee 
and Arkansas for the Liverpool and London and Globe, succeeding C. D. 
Thompson. > 

—By agreement the hearing of the application of the Travelers fora 
permanent injunction against Superintendent McNall of Kansas has been 
postponed until next Monday. 

—The directors’ meeting of the New England Burglary Insurance Com- 
pany to consider the levying of an assessment on stockholders to make up 
an impairment in capital was postponed to to-day. 

—The various “ satellites ’’ or combinations operating under titles otber 
than the correct corporate names of the companies have teen cautioned 
by Commissioner Cutting that they are violating a law of Massachusetts, 
and must cease the practice. F 

—An error in an item regarding an agency change in Indiana by the 
Metropolitan Life Insurance Company 1s corrected to read that A. C. 
Borland, formerly superintendent at Fort Wayne, resigned and took an 
assistancy at Terre Haute under Superintendent McMains. Mr. Borland’s 
successor at Fort Wayne is H. W. Ten Broek of Chicago. 
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Mercantile Hgencies. 


Figencp Wants. 








Homes MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - - NEW YORK, N.Y. 
DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
NCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS. INVESTIGATIONS and INSPECTIONS in any part of the United States and 
es from reliab'e Attorneys-at-Law. 

y client Companies have the benefit of my large experience as an ATD)DJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
peestete month. My charges are $1.00 for each report anywhere EXCEPT in Boston, 

hiladelphia, Cincinnati, Chicago, Montreal, Toronto and the Ci:y limits of New York, 
Brooklyn, Long Island City, Jersey City, Hudson City, Hoboken and Staten Island, where 
my charges are $2.00 each report, which are obtained in these places from Special Reporters 
in my employ. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are cautioned not to interview the person and to avoid publicity. 

I have permission to refer to any of the twenty Companies for whom I now do busi- 


ness. Correspondence solicited. 
CHARLES B. HOLMES, Proprietor. 








Actuarial. 





GHEPPARD HOMANS, 


CONSULTING ACTUARY, 


31 NASSAU STREET, ROOMS 1604 1605, 


New YorK. 


Advice regarding Life Insurance, 





RINCIPLES AND PRACTICE OF LIFE INSURANCE 


Srxtu Epirion—ReEvisepd, ENLARGED AND IMPROVED. 

A Treatise on the Principles and Practice of Life Insurance.—With valuable T ables for 
reference A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally senaee it has been caresudly 
rewritten and recompiled, and entirely reset in new type. 


PRICES. 

Actuaries Edition, - - - - - + 2 eM —. - $5.00 
(This edition contains the 4, 3% and 3 per cent Am. Experience Valuation Tables.) 
Pocket Edition (with flexible leather cover), - - - - - a ey 2.50 
Cloth Edition, - - - + - = - ae oe. oe et - - 200 

Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 
95 Wirtiam Street, New York. 








Higencp Wants. 








EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A, CLEAVER, Manager. 
Liberal commissions paid for business, and every facility offered to Agents 


and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 





LONDIKE—SEATTLE. 
$50,000,000 of nuggets. 40,000,000 bushels of wheat. PROS- 
PERITY UNPRECEDENTED. Will you share it? Come out here 
and enjoy it. 20 good Agents wanted. Good contracts for 
good men. 
Write F. A. WING, Manager Massachusetts Mutual Life, 
SEATTLE, WASHINGTON. 





ANTED—BY THE EQUITABLE LIFE ASSU R- 

ANCE SOCIETY oF THE UNITED STATES, a reliable, energetic 

man, up to date, and competent to assist Local Agents in closing busines, 
Rich field. Eastern and Northern New York. Apply at once to 


FRANK A. McNAMEE, Manager, 
Nos. 38 AND 40 STATE STREET, ALBANY, N. \ 


ANTED--RELIABLE, ENERGETIC PRODUCING 





Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. {REDELL, Jr., General Manager, 


CINCINNATI. 





ALARY AND EXPENSES. 

A competent and reliable man can secure a lucrative position reip- 
stating lapsed policyholders in Delaware, Eastern Shore of Maryland and 
Virginia. Apply at once to 

HERBERT N. FELI, General Agent, 
THE MuTvuAL Lire INSURANCE COMPANY OF NEw York. 
WILMINGTON, DELAWARE. 


ORTHERN AND CENTRAL OHIO AND SOUTH- 
ERN INDIANA open in several excellent localities for competent 
and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 
W. A. R. BRUEHL & CO., 
General Managers Home Life Insurance Company, 
WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO. 


ISTRICT MANAGERS.—RARE OPPORTUNITIES 
to competent and reliable men. Liberal contracts. Highest commissions for 
surplus lines. Both Life Insurance and Accident Insurance 
The old Paciric Mutvat Lirs Ins. Co. of California gives the most liberal guaranteed 
contracts. It will pay you to learn what we can do, Write for particulars. Leffers 
onfidential. 


A. A. MOSHER, Eastern MANAGER, { New York, Pennsylvania 
100 Broadway, New York. New Jersey, Connecticut 








Rhode Island, 





eT LIVES, 
FLEMING & KELL, 


271 BROADWAY, NEw York. 
General Managers for New York, Northern New Jersey and Louisiana, 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in tne above Territory. 


ONE TO THE KLONDYKE. 


The mining fever has poo vacant Agencies in Seattle, Tacoma and 
her important fields in 
“TALK WITH COLE’ $” WASHINGTON GENERAL AGENCY 
Good Life Insurance Agents are wanted for these positions. 
Company, climate and business prospects unequalled. 
Address, giving experience, references, etc., 


JOHN L. COLE, General Agent 


Northwestern Mutual Life Insurance Company, 


ANTED AGENTS IN ARKANSAS. 


No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark. 


ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association ot Binghamton, New York, in Delaware, Maryland, Virginia and Wes: 
Virginia, Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No, 23 Warder Building, 


Wasuincron, D. C. 





"SEATTLE, WASH 
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Insurance Hdjusters. 








ESTABLISHED 1865. 
ENRY A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 

The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 
OFFICES : 

NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 


BALTIMORE, 12 South St. 








Insurance Lawyers. 





DWIN SEWARD PULLER, 609-610 Bank of Commerce Bldg., 
se ATTORNEY AT LAw, ST. LOUIS, MO. 


Insurance and Corporation Law. Preference to Defendant Companies, 
Claims investigated. References on application. 





D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN : 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








THE OLD LINE 
ANKERS LIFE INSURANCE CO. 


Home OFFICE: LINCOLN, NEBRASKA. 





Our Report for 1896. 


Our Death Rate has been low. 
Our Interest Rate high. 
Our Business the largest in our history. 
Our Expenses reduced. 
And our Surplus and Assets increased. 





Write to us if you want a good contract with good territory. 


N. S. HARwoop, President. W. C. Witson, Sec’y and Gen’! Manager. 





To PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’S IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 


Incorporated November 14, 1885. Capital, $100,000, 
QUITABLEINDUSTRIALINSURANCE 
COMPANY, DISTRICT OF COLUMBIA, 
Experienced and energetic solicitors can find remunerative employment. 


WILLIAM A, BENNETT, General Superintendent, Wasuincron, D. C., 
or B. H. GILBERT, Superintendent, Wueeinc, W. Va. 








ETROIT MUTUAL LIFE INSURANCE 
COMPANY, Detroit, MICH, 

Reserve Tables computed by David P. Fackler, Actuary. 
Several kinds of policies issued. 

Contracts—Ground Floor. Handsome first commissions, with first-class 

renewals, Write A. C. MILLER, President. 


RATERNAL ACCIDENT ASS’N 
OF AMERICA, 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 28,000 policies written. 
Over $300,000 paid in losses. Active agents wanted everywhere. 


Apprgss, H. N. KINGSBURY, Sec’y and Treas., 
WESTFIELD, MASS. 


Premiums safe. 








LOBE LIFE AND ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 


Does a general Accident and Life business. All agents meet with success writing insurance 
for the Globe. 


We want good agents. 
W. A. WALKER, Secretary. 





OLICITORS WANTED. 
To represent a Casualty Association paying 
SICK AND ACCIDENT INDEMNITY. 
Over $40 000 assets to meet liabilities. Address, 


J. E. FARWELL, Sec’y and Gen’l Manager, 
Worcester, Mass. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLe STREET, CHICAGO. 





ESTABLISHED 1858, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 





T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents, 
OFFICERS : 
J. H. Nrxon, President. Grorce W, TOWNSHEND, Secretary. 
Mies M. DAwson, Actuary. 





HE McGILLIARD AGENCY CO., 


GENERAL AGENTS FOR THE UNITED STATES OF 


THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 

No, 83 and 85 East Market Street, Indianapolis, Ind. 


CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cente in etampe 
THE SPECTATOR COMPANY, 
95 William Street. NEW YORK. 
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Prominent Agents and Brokers. 
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Prominent Higents and Brokers at Chicago. - 
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EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind, Insurance effected in any part of the United 


States. Correspondence solicited. 





SAAC WASHBURN, NOTARY AND JUSTICE, 
LICENSED INSURANCE AGENT AND BROKER, 
No. 247 WasHincTon STREET, Boston, Mass. 


Insurance effected in all the States and Brokerage paid. 





W"™ M. RAILEY & CO., L’t’d. 


Wo. M. Raley, President. Geo. S. Kauster, Vice-President. 
ALLEN MeHL_gE, Secretary and Treasurer. 


FIRE AND MARINE INSURANCE, 


German Alliance Insurance Association. Phoenix of Hartford. Scottish 
Union & National, Lion. Marine of London, Sea of Liverpool. 


307 CARONDELET ST., NEw ORLEANS, LA. 





Sree & MURPHY, 
Nos. 6 and 8 West CourT STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 


REFERENCES—Menpuis, Tenn. 
Memphis National Bank; First National Bank ; Geo. Arnold Co., Wholesale Grocers ; 
W.N. Wilkerson & Co., * Wholesale Druggists ; Orgill Bros. & Co., Ww holesale Hardware. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I. Covington... 45,47 and 49 Cedar St., New York. 








CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett, 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





GENERAL AGENCY OF 


ILLIAM G. KINNEY, 
REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870, 
MT. VERNON F. INSURANCE CO., ‘* 1888, 


Excess Lines on good business solicited“from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 





K UCK, PARMENTER & CO., 
FIRE INSURANCE AGENTS anp BROKERS, 
298 MAIN St., BuFFALo, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





Ee R. HUNT, Telephone, 4027 A, 
7 INSURANCE AGENT Anp BROKER, 


Manhattan Building, 
S.E. Cor, 4th and Walnut Sts., 


PHILADELPHIA, 





N E. GOLDBERG, 
” 56 PINE STREET, NEW YorK. 
Fire Insurance placed with Reliable Companies, 


WASHINGTON 


LIFE INS. CO. 
OF NEW YORK. 


Assets, $14,000,000. 
W.A. BREWER Jr., President 








—— 


T. H. WEBSTER. E. N. Wirey. C. P. Jennincs., 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., 
London, Eng.; Scottish Union and National Insurance Co,, of Ediaburgh; Commerce) 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. “q 


J. RUSSELL & CO., 
. FIRE INSURANCE, 
704 Assoctation Burtpoinec, 155 La SALE Street, CHICAGO. 





Large lines placed on all classses of insurable property. Correspondence solicited with 
agents and large insurers. 


J. BROWNE, FIRE INSURANCE, 
Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 810 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 


ILSON & MAYER, 
123 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS*AND BROKERS. 


General A gents of the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CORRESPONDENCE SOLICITED, 














Gro. W. MonTGomMERY. M, L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 


Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 
Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 
Ins, Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


P. WURTS, 
INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co. of 
Dublin (capital, 41,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on improved Chicago property for sale. 
184 LA SALLE STREET, - ° - « - - CHICAGO, ILLS, 








JOHN NAGHTEN. 
OHN NAGHTEN & CoO., 
FIRE INSURANCE, 


181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN 


Established 1863. 


OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La SaLLe STREET, CHICAGO. 





Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co. «, Boston, Mass. 


Over 25 years experience in the cheery and practice of insurance in all its branches. 
Your patronage invited. 











HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 


W. T. Woops, President. D. B. HALSTED, Vice-President. 
C. E. W. CHAmBERsS, Secretary. 


LOYDS' 


PLATE GLASS 


/nsurance Company 


lash Capital ~ OF WEW YORE Incorporated 


$§270000. S82. 


Largest Aa * Lar argent Income and Largest Reserve of any Plate 
nsurance Company in the World. 
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FIRST-CLASS CONTRACTS, 
Liberal Commissions. 


‘HE NORTHWESTERN BENEVOLENT 
SOCIETY. 


Open territory in NEW YORK, PENNSYLVANIA, INDIANA, MISSOURI, 
MICHIGAN, WISCONSIN and MINNESOTA. Reiiable, energetic agents are 


PAID IN CLAIMS, OVER - - $125,000.00 
24,000.00 


SURPLUS, OVER - - - - 


Monthly indemnity, varying from $20.00 to $100.00, for sickness or accident, cost 
is proportion to amount of protection desired. 


Good Territory. 


Address, V. D. CLIFF, Gren’ MANAGER, DULUTH, MINNESOTA, 





Preferred Risks 


AT 


Preferred Rates 


AND 


Popular Prices. 


CHARLES T. HOPPER, Secretary. 


> 
(Century Policies 


Liege — ACCIDENT 





20% 


Organized 1868, 


PACIFIC MUTUAL 


The 


Or CALIFORNIA, 


Pacific Mutual Building, 


SAN FRANCISCO. 
A. A. Mosuer, Eastern Manager, 100 Broadway, New York. 


ype. AMERTC4y 
ao _ es 
oF NTs PASSURANG 





Chartered 1850. Reorganized 1897. 


FIRE. 
PLATE GLASS. 
<r TORNADO. 
spss ae 
¥ ANDREW WICKEY, 
President. 
Epwarp W. WIckey, 
Vice-Pres’t and Treas. 
Grorce H, Lewis, 
Secretary. 


Surplus Lines Solicited. 


MeEnTIoN “ Tue SPECTATOR” 





*DEPOSITED- 


for the Security of Policy Holders. 


— NEARLY — 


ULSenr /$8,000.000.00 INSURE 


—-IN FORCE-— 


F Al issues the mos! approved forms 
GINO of Policies at low rales. CK 


$~ address W.M. MICK, Gen’! Mgr., Old Colony Bldg., Chicago ° 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 


fn Ale 





@Qn0n, 

gin , 

Ca" 
us>o 


CHARTERED 1874, 


The Oldest New York Company in its Line, and 
the one having the Largest Net Surplus. 


. January 1, 1897. 
Assers, - - - -  $462/78.22 
318,875.77 


Carrrat ano Net Suapwus, 





Eucene H. Wins_tow 
Danret D, WuItNEyY 
S. Wa. Burton 
Cuas. F. Poccr, Gen. Agt., 


TM ~a*— No. 164 La Salle St. HICAGO. 





t ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


- v WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES , 


SMA GUYS), SSS CAC? 





AGENTS WANTED. 
Address, JOS. I. BARNUM, Sec’y and Gen’l Manager, 





T’S NEW. IT’S NOVEL. IT SELLS. 


$5,000 for Death, Loss of Two Limbs, or Eye Sight. 
$2,000 Loss of One Limb. 


$25 Weekly Accident Indemnity. $10 Weekly Sickness Indemnity 
$100 Funeral Expenses. 


RENEWABLE COMMISSION Contracts and exclusive 
territory to first-class and reliable men, 


For further particulars address, _ 


FIDELITY MUTUAL AID ASSOCIATION, 
San Francisco, Cal. 





Vili 


THE SPECTATOR 


[October 21, 1899 





-. — 





1829. 


CHARTER PHBRPHBTVAL. 


———.. 


1897. 





FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 





Capital. ..4..... 

Insurance Reserve. 

Unpaid Losses, Dividends, etc 
Net Surplus,.... 


Tota. AssETs, January 1, 1897 


$400,000.00 
1,599,415.78 

35,898.73 
1,070,127.55 





$3,105,442.06 





OFEHICERS - . 


JAS. W. McALLISTER, PrEsIDENT. 
GEORGE F. REGER, VIcE-PRESIDENT. 


EZRA T. CRESSON, SECRETARY. 
SAMUEL K. REGER, Ass’r SECRETARY. 


DIRECTORS : 


James W. McAllister, 
Harry A, Berwind, 


* 


George A. Heyl, 
Geo. Fales Baker, M. D., 


Charles M. Swain, 
Charles W. Potts, 


John Sailer, 
George F. Reger, 


Joseph Moore, Jr., 
Samuel Y. Heebner 





AGENCY DEPARTMENT; Rosert H. Wass, Manager. 


Joun M. Drepecer, Secretary. 





The Leading Industrial Insurance Company of America. 





CANNMNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 





This plan .embraces all the members of a family, male and female, 
between ages I and 70. Premiums from 5 to 60 cents per week. Claims 
paid immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and upwards, 





Further information will be furnished upon application to the Company's 
Superintendents in any of the principal cities, or to the Home office in New 
York, 





JOHN R. HEGEMAN, President, 


STEWART L. WooprorpD, Counsel. 
GEORGE B. WOODWARD, Secy. 


Hazy FIsKe, Vice-President. 
GEORGE H. GASTON, Second Vice-Pres. 





Special Agents 
Electrical Hand-Book. 


Some time ago Professor A. M. Schoen, electrician of the South-Eastern 
Tariff Association, prepared a little pocket work, entitled The Special 
Agents’ Electrical Hand- Book, dealing with electricity in its bearings upon 
insurance inspection. The book was printed by the Tariff Association, and 
proved to be so popular that the small edition issued was soon exhausted. 
The author, with the consent of the association, has transferred his copyright 
to The Spectator Company, and we have issued a brand new edition, en- 
larged and improved. In this new book Professor Schoen has made many 
and important additions to the Electrical Hand-Book, which also contains 
numerous illustrations of electrical appliances and descriptions of imperfect 
work not in the first edition, together with full instructions to enab'e 1n- 
spectors to ascertain the hazards of all electrical machinery and appliances. 
There have been many requests for copies of this work from companies and 
agents, and orders will be filled according to the priority of their receipt. 
The Electrical Hand-Book contains 113 pages of instructive matter, is 
of a convenient size for carrying in the pocket, 414 x 6% inches, and is bound 
in flexible leather, Send us $1.00 for a sample copy. 





Prices for the Special Agents’ Electrical Hand-Book. 


Per Copy $1.00 50 Copies 


12 Copies 


Address, THE SPECTATOR COMPANY, 


95 William St., New York: 





